RESOLUTION NO. 16-2009

RESOLUTION OF INTENTION TO CREATE
MADISON COUNTY RURAL IMPROVEMENT AND
MAINTENANCE DISTRICT NO. 2009-01

A RESOLUTION OF THE MADISON COUNTY COMMISSIONERS DECLARING IT TO
BE THE INTENTION OF THE BOARD OF COUNTY COMMISSIONERS OF MADISON
COUNTY, MONTANA, TO CREATE AN EXTENDED RURAL IMPROVEMENT AND
MAINTENANCE DISTRICT NO. 2009-01 FOR THE PURPOSE OF CONSTRUCTING
CERTAIN ROAD PAVING AND RELATED IMPROVEMENTS OF QUSEL FALLS ROAD,
SOUTH FORK ROAD AND THE INTERSECTION OF MONTANA HIGHWAY 64 AND
OUSEL FALLS ROAD, IN GALLATIN COUNTY, MONTANA, FOR THE BENEFIT OF
CERTAIN PROPERTIES IN MADISON COUNTY, MONTANA, AND PROVIDING FOR
THE MAINTENANCE OF SUCH IMPROVEMENTS, THE FINANCING OF SUCH
IMPROVEMENTS AND THE COSTS INCIDENTAL THERETQO THROUGH THE
ISSUANCE OF RURAL SPECIAL IMPROVEMENT DISTRICT BONDS SECURED BY
MADISON COUNTY'S RURAL SPECIAL IMPROVEMENT DISTRICT REVOLVING
FUND.

BE IT RESOLVED by the Board of County Commissioners of Madison County,
Montana (“Madison County”), as follows:

Section 1. Proposed Improvements; Intention to Create District. Madison County, in
cooperation with Gallatin County, Montana (“Gallatin County”) proposes to undertake certain

road improvements to Ousel Falls Road and South Fork Road and intersection improvements at
the intersection of Ousel Falls Road and Montana Highway 64 described below in Section 5 (the
“Improvements”) to specially benefit certain property located in Madison County. The Board
intends to create and establish in Madison County under Montana Code Annotated, Title 7,
Chapter 12, Part 21, as amended, an extended rural improvement and maintenance district (the
"Proposed Madison County District No. 2009-01") for the purpose of financing the costs of the
construction of a portion of the Improvements, the costs of the sale and the security of the rural
special improvement district bonds drawn on the Proposed Madison County District No. 2009-
01, the creation and administration of the Proposed Madison County District No. 2009-01 and.
the funding of a deposit to the Madison County Rural Special Improvement District Revolving
Fund (the "Madison County RSID Revolving Fund"). The remaining portion of the
Improvements are intended to be paid for by rural improvement district bonds issued by Gallatin
County, for the Improvements which will also benefit certain properties in the proposed Gallatin
County, Montana, Rural Improvement and Maintenance District No. RID-09-395 (“Proposed
Gallatin County District No. RID-09-395"). The total estimated costs of the Improvements are
to be paid from the rural special improvement district bonds of Madison County and Gallatin
County hereinafier described. The total estimated costs of the Improvements, including
incidental costs, deposits to Madison and Gallatin County RSID Revolving Funds and
capitalized short-term bond interest, to be financed by the rural special improvement district
bonds of Madison County and Gallatin County are $5,758,000 The proposed bonds for Madison
County are to be payable from special assessments to be levied against property in Proposed
Madison County District No. 2009-01 and are estimated to be in the aggregate principal amount
of $3,535,000 (the “Proposed Madison County District No. 2009-01 Bonds™) and the proposed
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bonds for Gallatin County are to be payable from special assessments to be levied against
property in Proposed Gallatin County District No. RID-09-395 and are estimated to be in the
aggregate principal amount of $2,223,000 (the “Proposed Gallatin County District No. RID-09-
395 Bonds”). The properties in both Districts are anticipated to be specially benefited by the
Improvements in an aggregate amount estimated to be not more than $5,758,000

Section 2. Proposed Madison County District No. 2009-01. The Proposed Madison
County District No. 2009-01, if the same shall be created and established, shall be known and
designated as Rural Special Improvement and Maintenance District No. 2009-01 of the County
of Madison, Montana.

Section 3. Boundaries of District. The limits and boundaries of the Proposed Madison
County District No. 2009-01 are depicted on a map attached as Exhibit A hereto (which is
hereby incorporated herein and made a part hereof) and more particularly described on Exhibit B
hereto (which is hereby incorporated herein and made a part hereof), which boundaries, as
modified by the immediately following sentence, are designated as the boundaries of Proposed
Madison County District No. 2009-01. The properties described on filed plats in the office of the
Clerk and Recorder of Madison County, Montana, as “Open Space” and as described on Exhibit
C hereto (and incorporated herein) are not included as benefited properties in the Proposed
Madison County District No. 2009-01, since such properties are unable to be further developed
and will not benefit from the Improvements. A listing of each of the benefited properties in the
Proposed Madison County District No. 2009-01 is shown on Exhibit D hereto (which is hereby
incorporated herein and made a part hereof).

Section 4. Benefited Property. The Proposed Madison County District No. 2009-01 and
territory included within the limits and boundaries described in Section 3 and as shown on
Exhibits A, B and D (but not including those Open Space areas described on Exhibit C) are
intended to be the extended rural improvement district and the territory which will benefit and be
benefited by the Improvements and maintenance and will be assessed for a portion of the costs of
the Improvements and maintenance as described in Section 1 and on Exhibit A. These properties
are deemed to be benefited because current or future users or developers of such property will
benefit from the improved and uniformly maintained and paved county road access and Highway
64 intersection improvements, which provide an overall increase in traffic safety and
accessibility for such properties.

Section 5. Description of the Proposed Improvements. The Improvements will consist of
three separate construction schedules. Schedule 1 - Intersection Improvements generally consist
of providing protected left turn lanes and right turn (deceleration) lanes at the Highway64/Ousel
Falls Road intersection, and generally include: subgrade and road widening; asphalt paving;
overlay and seal coat improvements; storm drainage improvements; and paint striping. Schedule
2 - Qusel Falls Road Reconstruction includes reconstruction of approximately the first 8,150 feet
(~1.5 miles) of Ousel Falls Road beginning at the Highway 64 intersection. Schedule 3 - South
Fork Road Reconstruction includes reconstruction of approximately 19,120 feet (~3.6 miles) of
South Fork Road and Ousel Falls Road beyond the Schedule 2 improvements. The Schedules 2
& 3 road reconstruction work generally consists of pulverizing, milling and/or removing of the
existing deteriorated asphalt, reconstruction and widening as needed of gravel subgrade and
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subgrade preparation, bituminous asphalt paving, storm drainage improvements as needed, and
paint striping. Exhibit A shows the areas in each of the Counties to be assessed for Schedules 1,
2 and 3 of the Improvements.

Section 6. Engineer and Estimated Cost. Morrison-Maierle, Inc. shall be the engineer for
the Proposed Madison County District No. 2009-01. The Engineer has estimated that the
aggregate cost of the Improvements, including all incidental costs, is $5,758,000 The Proposed
Madison County District No. 2009-01 properties proposed to be included and described as
benefited in Section 4 above would be responsible for payment of $3,535,000 of such aggregate
amount and the properties in the Proposed Gallatin County District No. RID-09-395 would be
responsible for payment of $2,223,000 of such aggregate amount.

Section 7. Assessment Methods - Equal Assessments. All assessable parcels in Proposed
Madison County District No. 2009-01 will be assessed for their proportionate share for the
Proposed Madison County District No. 2009-01 portion of the costs of the Improvements as
authorized in Section 7-12-2151(d) MCA. An assessable parcel (herein “Parcel”) is described as
a separate parcel of land capable of being currently conveyed without further county subdivision
or planned unit development or plat approval and includes a condominium unit for which a final
declaration has been filed and recorded with the Madison County Clerk and Recorder. Each
Parcel of land in the Proposed Madison County District No. 2009-01 shall be assessed equally
for the Proposed Madison County District No. 2009-01 portion of the cost of the Improvements.
There are 591 Parcels of land in the Proposed Madison County District No. 2009-01 and the
portion of the estimated costs of the Improvements for the Proposed Madison County District
No. 2009-01 is $3,535,000. The estimated total principal assessment for each Parcel for the
Proposed Madison County District No. 2009-01 portion of the Improvements is $5,981.39, as
shown on Exhibit D hereto.

Section 8. Payment of Assessments. The special assessments for the costs of the
Improvements shall be payable over a term not exceeding twenty (20) years, each in equal
semiannual installments of principal, plus interest, or equal semiannual payments of principal
and interest, as this Board shall prescribe in the resolution authorizing the issuance of the
Proposed Madison County District No. 2009-01 Bonds to pay for a portion of the Improvements.
Property owners have the right to prepay assessments as provided by law.

Section 9. Method of Financing: Pledge of Revolving Fund; Findings and
Determinations. Madison County intends to issue its Proposed Madison County District No.
2009-01 Bonds in an estimated aggregate principal amount of $3,535,000 in order to finance a
portion of the costs of the Improvements. Principal of and interest on the Proposed Madison
County District No. 2009-01 Bonds will be paid from special assessments levied against the
property in the Proposed Madison County District No. 2009-01. The Board further finds it is in
the public interest, and in the best interest of Madison County and the Proposed Madison County
District No. 2009-01, to secure payment of principal of, and interest on, the Proposed Madison
County Bonds by the pledge of the Madison County RSID Revolving Fund to the payment of the
Proposed Madison County Bonds. Madison County does not intend to create the Proposed
Madison County District No. 2009-01 unless Gallatin County also creates the Proposed Gallatin
County District No. RID-09-395. Madison County does not intend to issue its Proposed
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Madison County District No. 2009-01 Bonds unless Gallatin County also issues its Proposed
Gallatin County District No. RID-09-395 Bonds, so that funds will be available to pay for all the
Improvements. If the Proposed Madison County District No. 2009-01 is created, the County
intends to enter into the undertakings and agreements authorized in Section 7-12-2185, MCA, in
respect of the Proposed Madison County District No. 2009-01 Bonds.

In determining to authorize such undertaking and agreements, this Board has taken into
consideration the following factors:

(a) Estimated Market Value of Parcels. The estimated market value of the Parcels in the
Proposed Madison County District No. 2009-01 as of the date of the last completed assessment
roll for state, county and school district taxes as estimated by the County Assessor for property
tax purposes, is set forth in Exhibit D hereto. Exhibit D also shows the estimated market value
of the Parcels after the Improvements have been completed, as estimated by the Engineer, based
on current market values of the Parcels for property tax purposes. The special assessments to be
levied under Section 7 against each Parcel in the Proposed Madison County District No. 2009-01
are equal to the increase in estimated market value of the Parcel as a result of the proposed
construction of the Improvements.

(b) Diversity of Property Ownership The property ownership in the Proposed Madison
County District No. 2009-01 is diverse. The Parcel sizes within the Proposed Madison County
District No. 2009-01 vary greatly in size from entire sections of land to condominium parcels.
The 591 total assessable Parcels are owned by 349 individuals or entities, with 296 (50%) of the
assessable Parcels being under separate ownership wherein the individuals or entities own only a
single Parcel. Fifty-three (53) individuals or entities own 295 (50%) of the assessable parcels
within the Proposed Madison County District No. 2009-01. The following table shows the
breakdown of the Parcel ownership.
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MADISON COUNTY OWNERSHIP SUMMARY TABLE

Number of Parcels Owned Owners o?llgr:rgz:s %ngr;r;;al

SINGLE PARCELS OWNERS | 296 296 50.2%
OWN 2 PARCELS 31 62 10.5%

OWN 3 PARCELS 9 27 4.6%

OWN 4 PARCELS 3 12 2.0%

OWN 5 PARCELS 1 5 0.8%

* OWN 6 PARCELS 2 12 2.0%

OWN 8 PARCELS 1 8 1.4%

OWN 13 PARCELS 1 13 2.2%

OWN 15 PARCELS 1 15 2.5%

** OWN 28 PARCELS 1 28 4.7%

OWN 31 PARCELS 1 31 5.2%

OWN 30 PARCELS 1 39 6.6%

*+* OWN 43 PARCELS 1 43 7.3%
MULTIPLE PARCELS SUBTOTAL 53 295 49.8%

* Co-owned by Yellowstone Development, LLC and Yellowstone Mountain Club, LLC
**  Owned by Big Sky Ridge, LLC

*¥**  Owned by Yellowstone Development, LLC

In November of 2008, Yellowstone Development, LLC, Yellowstone Mountain Club,
LLC, Big Sky Ridge, LLC and Yellowstone Club Construction Co., LLC filed for a jointly
administered reorganization under Chapter 11 of the United States Bankruptcy Code under the
Montana Federal Bankruptcy Court Case No. 08-61570. The above-referenced entities own 83
Parcels, which is approximately 14% of the Parcels in Proposed Madison County District No.
2009-01.

(c) Outstanding Special Assessments. There are no outstanding special assessments
against Parcels in Proposed Madison County District No. 2009-01.

(d) Delinquencies on taxes. As of November 2008, there were delinquent property taxes
against the 83 above-referenced properties in the Proposed Madison County District No. 2009-01
in the aggregate amount of approximately $1,268,000 for the first %2 of 2008 taxes.

(e) The Public Benefit of the Improvements. The public benefit resulting from the
Improvements will provide an improved road surface, access, traffic flow, storm drainage and
‘more effective yearly maintenance.
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(f) Newly Platted Subdivision. The Improvements are not made as part of a newly
platted subdivision.

Section 10. Maintenance.  Maintenance of the proposed road Improvements, which is
currently provided through the cooperative efforts and funding of homeowners associations and
other private interests, will be subsequently provided by Gallatin County pursuant to an
Interlocal Agreement with Madison County and will be funded through maintenance assessments
established in the Proposed Districts as described on Exhibit A. Since Highway 64 is a State
highway, maintenance of the proposed intersection improvements will be the responsibility of
the Montana Department of Transportation and the cost of the intersection maintenance will not
be assessed in the Proposed Districts.

The proposed maintenance districts will be created at the same time as the proposed
Improvement Districts to fund future maintenance of the road improvements. An annual
maintenance assessment, which will be assessed in addition to the bond repayment principal and
interest payment, as described in Section 1 and shown on Exhibit A, will typically be used for
fog or chip seals, crack sealing, spot repairs, future asphalt overlays, weed control, snow
plowing, etc., to maintain and extend the useful life of the Improvements.

The first year annual maintenance assessment is estimated to be $31.00 for parcels subject to
Schedule 2 assessments and $85.00 for parcels subject to Schedule 3 assessments. No
maintenance assessment will apply to Schedule 1 Improvements, since the Montana Department
of Transportation will provide the intersection maintenance. The annual maintenance assessment
is estimated to increase an average of 4% per year to account for inflation in maintenance costs.
As such, at the end of 20-year bond repayment period, in the year 2030, the annual maintenance
assessment is estimated to be $67.92 and $186.25 per year per assessable parcel for Schedules 2

and 3, respectfully. ' '

Section 11. Public Hearing: Protests. All subdivisions, planned unit developments and
condominium declarations approved within the Proposed Madison County District No. 2009-01
contained a recorded waiver of a right to protest the creation of rural improvement districts.
Property owners purchasing property in those subdivisions, planned unit developments or
condominiums purchased their property subject to such prior waiver. The waivers did not waive
the right to comment and or appeal any assessment formula which may be proposed, if such
property owner believes it to be inequitable. Of the 591 parcels in the Proposed Madison County
District No. 2009-01, 566 are subject to such waivers. At any time within thirty (30) days from
and after the date of the first publication of the notice of the passage and approval of this
resolution, any owner of real property within the Proposed Madison County District No. 2009-01
not subject to a waiver and subject to assessment and taxation for the cost and expense of making
the Improvements may make and file with the County Clerk and Recorder until 1:00 p.m., M.T.,
on the expiration date of said 30-day period (June 29, 2009), a written protest against the
proposed Improvements or against the creation of the District or both. Any property owner
within the Proposed Madison County District No. 2009-01 may file written comments on the
proposed method of assessment. Any owner of property created as a condominium that is
entitled to protest is collectively the owners of all units having an undivided ownership interest
in the common elements of the condominium. An owner of property created as a condominium
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not subject to waivers may protest against the proposed work or against the extent or creation of
the district to be assessed, or both, only through a president, vice president, secretary, or treasurer
of the condominium owners' association who timely presents to the Madison County Clerk and
Recorder a certified protest constituting an affirmative vote of the condominium owners'
association in accordance with Section 7-12-2141, MCA. This Board will at its next regular
meeting after the expiration of the thirty (30) days in which such protests in writing can be made
and filed, proceed to hear all such protests so made and filed, including protests or comments
from any taxpayer in Madison County concerning the pledge of the Revolving Fund as security
for the Proposed Madison County District No. 2009-01 Bonds; which said regular meeting will
be held on Tuesday, the 30th day of June, 2009, at 1:00 p.m., in the County Courthouse, 100
Wallace Street, Virginia City, Montana.

Section 12. Notice of Passage of Resolution of Intention. The County Clerk and
Recorder is hereby authorized and directed to publish or cause to be published a copy of a notice
of the passage of this resolution in the Madisonian, a newspaper of general circulation in
Madison County, on May 28, 2009 and June 4, 2009, in the form and manner prescribed by law,
and to mail or cause to be mailed a copy of said notice to every person, firm, corporation, or the
agent of such person, firm, or corporation having real property within the Proposed Madison
County District No. 2009-01 listed in his or her name upon the last completed assessment roll for
state, county and school district taxes, at his last-known address, on or before the same day such
notice is first published.

PASSED AND ADOPTED by the Board of County Commissioners of the County of
Madison, Montana this 26th day of May, 2009.

BOARD OF COUNTY COMMISSIONERS OF

MADISON C§:TY, MONTANA
~ .

Chairman

/(QM

5-18-09
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EXHIBIT B

RURAL IMPROVEMENT DISTRICT NO. 2009-01

OUSEL FALLS & SOUTH FORK ROADS AND INTERSECTION IMPROVEMENTS

MADISON COUNTY, MT

RURAL IMPROVEMENT DISTRICT BOUNDARY DESCRIPTION

The assessable properties within the boundary of the above-referenced Madison County Rural
Improvement District, shown on the Exhibit A - RID Boundary Map, are further described as follows:

Township/Range/Section
T6S R3E

Section 31

Section 32

T6S R2E
Section 34
Section 35

Section 36

T7S R2E
Section 1
Section 2
Section 3
Section 4
Section 9
Section 10
Section 11
Section 12
Section 13
Section 14
Section 15
Section 23
Section 24

Included Areas

S2NE4; E2ZNE4NE4; SE4; SW4, and that part of the NW4
south of the north boundary of the Yellowstone Mountain
Club Phase 3A

Entire Section

SE4; and SE4ANE4
That portion of the SE4 within the boundary of the
Yellowstone Mountain Club Phase 3A

That portion south of the north boundary line of the
Yellowstone Mountain Club Phase 3A

Entire Section
Entire Section
Entire Section
SE4

Entire Section
Entire Section
Entire Section
Entire Section
Entire Section
Entire Section
Entire Section
Entire Section
Entire Section
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Township/Range/Section Included Areas

T7S R3E
Section 5 Entire Section
Section 6 Entire Section
Section 7 Entire Section
Section 8 Entire Section
Section 17 Entire Section
Section 18 Entire Section
Section 19 Entire Section
Section 20 Entire Section

The assessable properties within the RID exclude all the platted Open Spaces as listed in
Exhibit C.
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3192009 EXHIBIT C
ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT
u & LEGAL
s% DEVELOPMENT NAME AT g o ] AooRESS saeavonno.| ~ amovoor |MMDIROF
1 YELLOWSTOMEMTHCLUBPHASE A2 OS44  OPENIPACE [Seor CSDE SUBDIMSIONI 127 262810 |ypy) ouSTONE DEVELOPMENT LLC PO BOX 161067, BIG SKY, MT 50716-1007 0028002808 250338121D1406000 +
H YELLOWSTOMEMTNGLUBPHASE S OST  OPENSPACE |1eomo o ooy o UB PHRIN 175 26 YELLOWSTONE DEVELOPMENT LLC PO BOX 161097, BIG SKY, MT 50716-1067 0028003100 25T39801Z04C10000 1
3 YELLOWSTONEMTNCLUBPHASES O848  OPENSPAGE |Itooouo one MOUNTAIN CLUB PHAM2TS 28 v | OWSTONE DEVELOPMENT LLG PO BOX 161097, BIG SKY, MT 50718-1007 1 10900 1
‘ VELLOWSTONEMTHGLUBPHASE S 0S80  OPENSPACE |l secat cicnommon b o i OM2TS 2 | vE(| GWSTONE DEVELOPMENT LLC PO BOX 181057, BIG SKY, MT 50718-1007 028003104 25033602104010000 1
5 VELLOWSTOMEMTN CLUBPHASE S OS8  OPENSPAGE |Toqne 0 W OFLOTSNSWASEC2SIE  IvELL OWSTONE DEVELOPMENT LLC PO BOX 161057, BIG SKY, MT 567161007 0BO0I126  250336RZI0RGCE 1
& YELLOWSTONE MOUNTANGLUBPH T o555 opem seac |l T SO T L P e B G 73 2 | O N A ro Lo PO BOX 161097, BIG SKY, MT 59718-1007 1
7 YELLOWSTONEMOUNTAM CLUBPHS 031  OPENSPAGE | ‘oo orone MOUNTUNCLUBPHSM 127928 |vr) | OWSTONE DEVELOPMENT LLC PO BOX 161097, BIG SKY, MT 587161007 25033612 1
8 YELLOWSTONEMOUNTAINGLUBPHE 082 OPENSPAGE [T i aaaaa g o CLUBPHAINIZTSZE |yt L OWSTONE DEVELOPMENT LLG PO BOX 161087, BIG SKY, MT 56716-1067 00ZB00S0DF  2503361Z108170000 1
° e i o JLF OIS OPENSPAGE | e e e O ot ies || |YELLOWSTONE MOUNTAIN GLUB LLG 71534 SAHARA RO, RANCHO MIRAGE, CA 822704340 250397 1
10 L iy, GOLF 05706 OREN IPACE |/ O ey || |YELLOWSTONE MOUNTAN CLUB LG 71534 SAHARA RD, RANCHO MIRAGE, CA 92270-4340 soart 1
1 VELLOWSTOREMTNCLUBGOLE  0sroih  0PEN SPAGE | e sear oy e e o ¢ 71534 SAHARA RD, RANCHO MIRAGE, GA 02270-4340 1
12 YELLOWSTOMEMTHCLUBGOLE  gozaic  0REN SPACE |t e e e e R P 1 YO N o L 71534 SAHARA RD, RANCHO MIRAGE, CA 02270-4340 1
13 VELLOWSTOHEMTHCLUBGOLE  5soia  0REN SPACE |es oo SO O P 1 T TN it e 71534 SAHARA RD, RANCHO MIRAGE, CA §2270-4340 7 1010000 1
14 e aom ey tF OST04  OPEN SPACE [YELLGWSTONE MNT CLUB COLE oSy |  IYELLOWSTONE MOUNTAIN CLUB LLC 71534 SAHARA RD, RANCHO MIRAGE, GA 82270-4340 5033717 1
18 ANDESITE POWTE ANDESITE POMTE 0338 OPENSPACE [ANDESITEPONTE MO PN 182 NSECTTSSES | YELLOWSTONE MOUNTAIN CLUB LLG 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 150D000 4
18 VELLOWSTONE MOUNTAN CLUBPHT 0524 OPEN SPACE [PORTION OF OPEN SPACE PHASE 1 4408 YELLOWSTONE DEVELOPMENT LLG PO BOX 161097, BIG SKY, MT 50716-1007 . 1
7 YELLOWSTORE MOUNTAMCLUBPH T  os.zs  oPEN SPACE [OPEN SPACE £ OF LOT 12 SEC5 75 36 YELLOWSTONE DEVELOPMENT LLC PO BOX 181097, BIG SKY, MT 56716-1007 10000 1
18 YELLOWSTONE MOUNTAMCLUBPH T os27  OPEN SPACE JOPEN SPACE E OF LOT 1 SECS 75 36 YELLOWSTONE DEVELOPMENT LLC PO BOX 161087, BIG SKY, MT 56716-1067 CO2BET000Z  25093708101150000 1
10 VELLOWSTONEMOUNTA CLUBPH1  0s29  OPEWSPAGE |OPEN SPACE N OF LOT 1 SEC8 7S 3E YELLOWSTONE DEVELOPMENT LLG PO BOX 181057, BIG SKY, MT 597161067 0026410003 25033708101200000 1
20 YELLOWSTONEMOUNTAINCLUB PHS 0527 OPEN SPAGE |OPEN SPACE N OF LOT 24 SEG 5 78 38 YELLOWSTONE DEVELOPMENT LLG PO BOX 161007, BIG SKY, MT 55716-1007 0028810004 25033705201150000 t
7 YELLOWSTONEMOUNTAM GLUB PHY o1t OPEW SPACE |OPEN SPACESOFLOTS0AM1SEGS7S 3 |YELLOWSTONE DEVELOPMENT LLC PO BOX 161007, BIG SKY, MT 557161097 DOZAIGOS  25095705201200000 1
22 TELLOWSTOMEMOUNTAMCLUBPHT 6821 OPEM SPACE [OPEN SPACE N OF LOT 35 SEC 5 TS 3E VELLOWSTONE DEVELOPMENT LLC PO BOX 161097 BIG SK, MT 56716-1007 OD26R10008  26033705201250000 1
2 YELLOWSTOME MOUNTAMCLUBPHY 4520 opEM SPACE [OPEN SPACE E OFLOTS 4749 SECS7S0E | YELLOWSTONE DEVELOPMENT LLG PO BOX 181087, BIG SKY, MT 507161087 0028810007 25033705201300000 1
2 TELLOWSTONE MOUNTAMGLUBPHT 0531 OPEMSPACE |OPEN SPAGE W OF LOTSSECS 7S 3 YELLOWSTONE DEVELOPMENT LLG PO BOX 181097, BIG SKY, MT 56718-1007 16600 1
25 YELLOWSTONE MOUNTANGLUBPH T 0sa;  opEW 3PAGE [cpen sPace BETwEEN LOTS 108 11 SEC 8 7S 3E. | YELLOWSTONE DEVELOPMENT LLC PO BOX 181087, BIG SKY, MT 56716-1007 1
26 YELLOWSTORE MOUNTAMCLUBPH Y 0828 OPEN SPAGE JOPEN SPACE S OF LOT 14 SEC 578 3E YELLOWSTONE DEVELOPMENT LLC PO BOX 161067, BIG SKKY, MT 587164087 DU210090  25033705308010000 1
27 VELLOWSTONEMOUNTAMCLUBPHY 0520 OPEN SPACE [OPEN SPACE E OF LOT 5SECS 75 3€ YELLOWSTONE DEVELOPMENT LLC PO BOX 161097, BIG SKY, MF 597161057 0028810011 25033705304100000 1
28 TELLOWSTOME MOUNTARICLUBPHT 0537 OPEN'SPAGE [OPEN SPACE NEXT TOLOTS1 SECA 7S 3 VELLOWSTONE DEVELOPMENT LLC PO BOX 181067, BIG SKY, MT 507181007 00Z8B10012  25033TDEI0TZO0000 1
29 TELLOWSTONE WOUNTARICLUBPHY 0338 OPEN SPACE [OPEN SPACE INNW SECS 7S 3E YELLOWSTONE DEVELOPMENT LLC PO BOX 161067, BIG SKY, MT 567181067 0ZBEI001S  25CRITOEZ0ON250000 1
0 VELLOWSTONE MOUNTAR CLUBEK | 0s.35  OPEW SPACE OPEN SPACE N OF LOTS 55,56.57,7443 SEC 8 75 3E [YELLOWSTONE DEVELOPMENT LLC PO BOX 161087, BIG SKY, MT 56718-1007 1 25033706 1
a VELLOWSTONE MOUNTAINCLUBPHT 0533 OPEN SPAGE |OPEN SPACE N OF LOT 48 SEC 6 75 3E YELLOWSTONE DEVELOPMENT LLG PO BOX 161097, BIG SKY, MT 58716-1007 25033700 1
az VELLOWSTONE MOUNTAM CLUBPHT s34 OPEN SPAGE |OPEN SPAGE NE OF LOT 72 SEG 875 3€ YELLOWSTONE DEVELOPMENT LLC PO BOX 161087, BIG SKY, MT 59716-1087 0026100%8  25033706101500000 1
33 YELLOWSTOKEMOUNTAIMGLUB PHT 0506 OPENSPAGE (e orve Saesr aht o o 2 MSECS TS \vE( | OWSTONE DEVELOPMENT LLG PO BOX 181007, BIG SK, MT 50716-1087 ODZBETONNT  25033TDEM01550000 1
! YELLOWSTONE MOUNTAMCLUBPH T Goaz  OPEN SPACE |feri mmane woor o oteaas o ¢ 1 %% IYELLOWSTONE DEVELOPMENT LLC PO BOX 161087, BIG SKY, MT 50716-1007 078616016 250337DI4DI010000 1
3 YELLOWSTONE MOUNTANCLUBPHT  0s4s  OPEMSPACE [OPEN SPACE N OF LOT 192 SEC 1 75 26 VELLOWSTOME DEVELOPMENT LLC PO BOX 161047, BIG SKY, MT 56718-1007 0028810015 25033601101200000 1
38 YELLOWSTORC MOUNTAN CLUB PR T asas  opeN SPACE [ tone wr or Lor Jat 2™ SEC 17828 IyE1 | GWSTONE DEVELOPMENT LLC PO BOX 181067, BIG SKY, MT 59716-1007 0028410020 25033601101500000 1
a TELLOWSTONEMOUKTAMCLUBRHT oo opewspact || v or Lor e 7= %% |YELLOWSTONE DEVELOPMENT LLC PG BOX 161067, BIG SKY, MT 50716-1057 0028310021 25033706101600000 1
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5/19/2008 EXHIBIT C
ESTIMATED ASSESSMENT SPREAD SHEET
HiGHWAY 64/OUSEL FALLS INTERSECTION AND OQUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT
y LEGAL
14 COUNTY HUMBER OF
% g DEVELOPMENT NAME JR—— w{ —_— Lson OWNER ADDRESS ABSESSOR HO. OEO CODE LoTS

38 | SUNRISE RIDGE CONDOMMUM SUNRISE RIDGE PH 1 0341 OPENSPACE [FinTUoC MDORPHASE LN TSRS SUNRISE RIDGE AT YELLOWSTONE G PO BOX 161097, BKG SKY, MT 56718-1007 t
s akn ELK RIGGE Ph 1-4 SPANISH PEAKS RESORT SUB PH 2 054 OPEN SPACE i::'é":ie”(s RESORT SUB PH2IN 575 38 [SPAMISH PEAKS HOLDINGS LLC PO BOX 181470, BIG SKY, MT 587181470 029002081 25033705110010000 T
40 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT SUB PH 2 0S8 OPEWSPACE s o PEMSRESORT SUBPHZINS 2538 lSPANISH PEAKS HOLDINGS LG PO BOX 161470, BIG SKY, MT 56716-1470 2500708 1
4 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT SUB PH 2 051 OPENSPAGE [T ASHPEMSRESORTSURPK2ZINSTS3E  ISpANISH PEAKS HOLDINGS LLG PO BOX 181470, BIG SKY, MT 56716-1470 1
42 aka ELK ADGE Ph 14 SPANISH PEAKS RESORT SUB PH 2 0SS  OPENSPACE [T oy s (SRESORTSUBPHZINSTSIE  |SpANISH PEAKS HOLDINGS LLG PO BOX 161470, BIG SKY, MT 507181470 1000 '
43 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT SUBPH 2 OS7  OPENSPACE [Trame e W SRESORTSUBPHZINSTSIE  |SpANISH PEAKS HOLDINGS LLC PO BOX 181470, BIG SKY, MT 50716-1470 13000 1
44 aka ELK RIOGE Ph 14 SPANISH PEAKS RESORT SUB PH 2 os-2 OPEN SPAGE | ToAiSH PEAKS RESORT SUB PH2IN & 75 3€ SPANISH PEAKS HOLDINGS LLG PO BOX 161470, BIG SKY, MT 50716-1470 1
45 ake ELK RIOGE Ph 1.4 SPANISH FEAKS RESORT SUB PH 2 os4 OPEN SPAGE m'z:f“s RESORT SUBPHZINSTS 38 SPANISH PEAKS HOLDINGS LLC PC BOX 181470, BIG SKY, MT 50716-1470 503705 1
48 aka ELKRIDGE Ph 1.4 SPANESH PEAKS RESORT SUB PH 2 OS3  OPENSPACE [man on no S RESORTSUBPHZINGTSIE  1spANISH PEAKS HOLDINGS LLG PO BOX 181470, BIG SKY, MT §0716-1470 0029002088 250337054034 10000 '
47 akn ELK RIOGE Ph 14 SPANISHPEAKSRESORTSUBPHZ  OS10  OPEMSPACE [oanon e ooont SUBPHZINSTASE  spaNISH PEAKS HOLOINGS LLC PO BOX 161470, BIG SKY, MT 59716-1470 S03705 1
48 aka ELK RIDGE Ph 1-4 SPANISH PEAKS RESORT SUBPH 2 OS5 OPENSPACE |S oni P CAKSRESORTSUBPHZINSTSIE  |5paNISH PEAKS HOLDINGS LLG PO BOX 161470, B1G SKY, MT 567161470 OZ9002000 2503701089100 '
49 OVERLOGK SUB 8564 OS1028  OPEMSPAGE |Jucr ol SUBDIVISION INSEC 318538 2824C |y | | GWSTONE DEVELOPMENT LLC 71534 SAHARA RO, RANCHO MIRAGE, CA 82270-4340 0029100000 26042631302016000 1
m TSI coos o A S NS 1T RSTNST [ELLOUSTOWE MU TILCIUSTIS 6 o0 e, 5 o srem e, |
st ELLOWSTONE MOUNIANCLUBPHT o508 openspace |JE5 Cpc TR AT GLUB PRI & ZANNDING - IvEL L OWSTONE MOUNTAIN GLUB LLC PO BOX 161087, BIG SKY, MT 59716-1088 0100011 25042538401010000 '
52 YELLOWSTONEMOUNTANCLUBPH 1 o530 OPEN SPAGE [Tose i Tona | (-8 PH T4 HAMNG) N1 85 |y | OWSTONE MOUNTAN CLUB LLC PO BOX 161097, BIG SKY, MT 56716-1007 020100010 25042831 104010008 1
53 TELLOWSTONEMOUNTANCLUBPHT  osae e space [Tt o T e, o gttgx:?g:: m&‘;xﬁ ?_I':'éc PO BOX 161087, BIG SKY, MT 56718-1067 010004215 25042631001200003 1
54 TELLOWSTONE MOUNTAN CLUBPH T gs.zp o SPAGE |1E o T L S 18 LA} 31 Y T N ey e PO BOX 161057, BIG SKY, MT 58716-1087 002100005 25042631402010000 1
- ISR vy oy [N o MG RO ELOWTO WNTINEUELS o son e, moserasaresasr R
56 TELLOWSTONE MOUNTANGLURPHT 020 open space [[T5a0 STONE MTH SIS PHS 18 20AnD) 16 sE0 &ttgﬁ::g:g mﬁg‘;’xﬂ ?L”éc PO BOX 161087, BIG SKY, MT 56718-1087 0029 100002 1
57 YELLOWSTONE MOUNTAN CLUBPH T gsn  opEw SpAGE |YoumrSTohe M LA PHS 1 & 2o SEC | YELLOWSTONE gé'\‘;'é“;g“;"’fébg BLC PO BOX 181087, BIG SKY, MT 56716-1087 0026100001 25042631303010000 1
53 sks PINE RIDGE YELLOWSTONEMGUNTAINCLUBPHI  OS51  OPEN SPAGE |[orot/o ONE MSUITTAN CLB PHAN 17522 vE| L OWSTONE MOUNTAIN CLUB LG PC BOX 161087, BIG SKY, MT 597161088 5033602 1
58 aks ELKC RIDGE Ph 14 YELLOWSTOME KTH CLUB PH 34 031 OPENSPAGE [[EL OWSTONE MTN CLUSPHIASEC 358055 |BiG SKY RIDGE LLC 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 1010000 1
80 BIG SKY RIGGE YELLOWSTONE MTH CLUB PH 34 082 OPEN SPACE :ﬂ‘ng'gs"ﬂsi‘;ﬂm IASEC 3563685 BIG SKY RIODGE LLC 71534 SAHARA RD, RANCHO MIRAGE, CA 92270-4340 DOZE00D4TT 25042631302030000 1
&t BIG SKY RIDGE YELLOWSTONE MTN CLUB PH 34 053 OPENSPACE |Jey oMioTONE M OLUB PHIASECISE 3855 |BIG SKY RIDGE LLG 71534 SAHARA RD, RANCHO MIRAGE, CA 92270-4340 0DZA0ODATE  25042636401110000 1
&2 BIG SKCY RIDGE YELLOWSTONE MTH CLUB PH 34 0S4 OPENSPACE [T or i ONE MM OIS HIASECSSA 3885|516 SKY RIDGE LG 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 002B00047S  Z5D42530401130000 1
& BIG SKY RIDGE YELLOWSTONE MTH GLUB PH 3A 085 opENspace [ELOWSTONE MTN CLUBPHIASECSE3055  |aiG SKY RIDGE LLC 71534 SAHARA RO, RANCHO MIRAGE, CA 02270-4340 1180000 1
84 BIG SKY RiDGE YELLOWSTONE MTH GLUB PHIA 058 OPEN SPACE E‘;L?:Vé?:;”ﬂoﬁ?”“ssc ISEIES |55 GKY RIDGE LLE 71534 SAHARA RO, RANCHO MIRAGE, CA S2270-4340 1 1350000 1
85 BIG SKY RIDGE YELLOWSTONE MTN GLUB PH 3A QST OPENSPACE |IE s ottt ot Tas toas | NSECISA I |5iG SKY AIDGE LLT 71534 SAHARA RD, RANCHO MIRAGE, CA B2270-4340 1
88 BIG SKY RIDGE YELLOWSTONE MTN CLUB PH 34 058 OPEN SPACE :EE’;L::‘:T;NGESHRS%:Z PHIASEC3S83865 |55 oY RIDGE LLC 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 1170300 1
&7 BIG SKY RIDGE YELLOWSTOHE MTH CLUB PH IA 059 OPEMSPACE [T O N s | ASECITEMET g5 5Ky RIDGE LLC 71534 SAHARA RD, RANCHO MIRAGE, CA 92270-4340 1490000 1
ea BIGSKY RIDGE YELLOWSTOME MTN CLUB PH3A OS10  OPENSPAGE [YELOWSTONE MIN CLUSPHIASECIS25S  |BiG SKY RIDGE LLG 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 1210000 1
a8 BIGSKY RIDGE YELLOWSTOME 8TH CLUB PH 3A 0343 OPENSPAGE [JEWSTONE TN CLUS PHIASECIS23555 816 SKY RIDGE LLG 71534 SAHARA RD, RANCHO MIRAGE, CA 92270-4340 1270000 1
70 BIG SKY RIDGE YELLOWSTONE MTH CLUB PH 34 0814 oPENSPACE [TEL-ONSTONEMTN GUS PHIASEC 3582055 BiG SKY RIDGELLC 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 1200000 1
7 BIG SKY RIDGE YELLOWSTONE MTH CLUB PH 3A OS5 OPENSPACE |IEyoris o e r e ASECIE IS pig S RIDGE LLC 71534 SAHARA RD, RANCHO MIRAGE, CA 82270-4340 1
72 aka PINE RIDGE YELLOWSTONEMOUNTAN CLUBPH4  TRCTZ  OPENSPACE |1 e e p o nape 0 (HAINNWAOT IvE| | GWSTONE MOUNTAIN GLUBLLC PO BOX 161067, BIG SKY, MT 59716-1088 0028004000 25D3ITDT20110000 1

73 ska PINE RIDGE YELLOWSTONEMOUNTAN CLUBPH4  OS43  OPENSPAGE |Ihasor ChE MO O P 481 775 3 | YELLOWSTONE MOUNTAIN GLUB LLG PO BOX 161067, BIG SKY. MT 507181098
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5/8/2009

o LEGAL
ye
§z DEVELOPMENT NAME LK LOT! OWNER
"3 SUBDIVISION i UNIT No, RECORDATION LEGAL DESCRIPTION
i aka HOMESTEAD CABINS SPANISH PEAKS RESORT FH 1 LoT1 2 mff;‘fgﬁ SPANISH PEAK RESORT PHT (4504) |15 clas L Hein 90 ¢
) _2 ak HOMESTEAD CABINS SPANISH PEAKS RESORT PH 1 LoT 1 3 Ig$ f,’;ﬂ“‘iﬁ;’:”'s” PEAK RESORT PH 1 UNIT 3 Marmol-:o;«:jlngs, L._LC R F:)
3 aka HOMESTEAD CABING SPANISH PEAKS RESORT PH 1 o _;;1 N A IS‘EF ::ABINS -SPANISH PEAK RESOR1" PH 1 (4/504) xglr;:i. Trautz, Paul W. Walser and AndreW-mD.-“ i 52_7
4 akn HOMESTEAD CABINS BPANISH PEAKS RESORT PH 1 LoT1 5 e f’.“.a'ﬂ'."; SPANISH PEAK RESORT PH 1 (41504) 1)y r;nNOS Limited Partnership o -_;5;
5 aka HOMESTEAD CABING SPANISH PEAKS RESORT PH 1 toT1 5 ;’éigg?’,ﬁf CORIDOMINILMS SPANIHPEAK MAJC;_C-IIC;II'npan.y. we I
6 ) akn HOMESTEAD CABINS EPANiSH PEAKS REGORTPH 1 LoT 1 7 THE CABING SPANISH F'E-AK RESORT PH 1 LOT: Kismet Partners, |LC - - !-51_5
7 aka HOMESTEAD CABINS EPAMSH PEAKS RESORT PH 1 LoT1 s THE g:g';‘j TN VINIMS SPANISH PEAK Berlaa Investments, |-.|_c - o g
8 aka HOMESTEAD CARINS SPANISH PEAKS RESORT PH 1 LoT1 9 R SORE b T UNDCMINILMS SPANISH PEAK Merton J. Bell, I1i Trust 189
9 aka HOMESTEAD CABINS SPANISH PEAKS RESORT PH 1 Wit Mt fS,’jE‘f';"“’“Ms SPANSHPERK  |omt 116 and Michael Mahatty Y
10 aka HOMESTEAD CABING SPANISH PEAKS RESORT FH 1 ) --L-O_‘l_‘l_ T " Igg 1CABIN5- SPANISH PEAK RESORT PH 1 (4/504) E;:vs:rr?e% Harshiield and Elizabeth 5. 1;7
1 aka HOMESTEAD CABINE SPANISH PEAKS RESORT PH 1 LoT1 12 [THE OABINS SPANISH PEAK RESORT PH 1 (504) | o ). Dolan Jr. 00
12 ska HOMESTEAD CABING SPANISH PEAKS RESORT PH 1 Lt 1 THE Sanins fé&?ﬁg’"”’ws SPANISH PEAK Timothy O, Ryan and Sally N. Ryan PO
13 aka $KI TIP GLADES SPANISH PEAKS RESORT SUB PH 2 LoT1 ?zggz:ér;e:ms RESORT SUB PHZIN375 3 Jamie D:ugaard and Heather Da.uga’ard N ro
14 aka SKI TIP GLADES SPANISH PEAKS RESORTSUBPH2 10T 2 S NoH PEAKS RESORT SUB PH2IN 575 3 Lone Peak Development, LLC ) S po
15 aka SK TIP GLADES SPAMISH PEAKS RESOKTSUBPH2  LOT3 f;‘;‘:"csl'_*opf:“s RESORTSUBPHZINS7SIE | Daniel Pruitt and Linda A. Pruitt ) 199
16 aka SKI TIP GLADES SPANISH PEAKS RESORTSUBFPHZ  LOT4 ‘fxg':{'o’ff"s RESORTSUBPHZINSTSSE  |5yoring Holdings, LLG ) 512
17 aka 5K TIP GLADES SPANISH PEAKE RESORTSUBPHZ  LOTS T HOAGHFEAKS RESORTSUBPH2INS TS 38 |\ armot Holdings, LLG o PO
18 aka SKI TIP GLADES SPANISHPEAKS RESORTSUBPHZ 10T N (PEAKSRESORTSUBPH2INSTS 3B | anish Peaks Holdings, LLC o PO
19 aka S0 TIP GLADES SPANISH PEAKS RESORT SUB PH 2 LoT7 ST FEAKSRESORTSUBPH2INSTS 3 oy Johson i GST Trust T hae
20 ska 51 TIP GLADES SPANISH PEAKS RESORT SUB PH 2 LoTs NS (PEAKS RESORTSUBPH2INSTS 3B |oyoiet €., Donahue and Maris D. Donzhue 212
21 aka SKI TIP GLADES SPANISH PEAKS RESORT SUB PH 2 LoT e ) i’;ﬁg‘fg: SARSRESORTSUBFHZINS783E | painh O, Waltan I & Martina B, Walton i ;g
22 akn 5K TIP GLADES SPANISH PEAKS RESORT SUB PH 2 LoT 10 ﬁ:’}_’gf’:: FAKS RESORT SUBPHZINS 7S 3B 1.02 (oo, ieh Peaks Davelopment, LLG PO
23 aka 5K TIP GLADES SPANISHPEAKS RESORTSUBPHZ  LOT 11 CrANSHPEAKSRESORTSUBPH2INSTS3E o, nish Paaks Development, LL_C_ B PO
24 aka 5KI TIP GLADES SPANISH PEAKS RESORY 5US PH 2 LOT 12 ?Z?:LSEO':.E%KS RESORT SUB PH2IN'5 75 3 Sp\anish Peaks Developmenl,‘_L;_C_ - PO
R T e Ll e b o |
2 aka $K3 TIP GLADES SPANISH PEAKS RESORTSUB PH2  LOT 14 S ANSHPEAKSRESORTSUBPH2INSTS 3B Iequard L. Giley 373
__27— aka 5K TIP GLADES SPANISH PEAKS RESORT SUB PH 2 ) .LHOT 15 f_'::z:sropff‘s"s RESORTSUBPHRINSTS 3 |\icholas Mark Woodhead - ;er
) 28 aka §KI TIP GLADES SPANISH PEAKS RESORTSUBPHZ  LOT 16 f:‘;;‘f[‘:fé‘s RESORTSUBPH2INSTS3E [ omana Haltpipe, LLC 3_5:
28 aka $K1 TIP GLADES SPAMISH PEAKS RESORT SUB PH 2 tc_rr 1-7. o fz::"csro'?f;‘s““é RESORT SUB PH2IN § 75 € Jeff Skowronski and Margaret Skowronski 317
30 aka 5K TIP GLADES SPANISH PEAKS RESORTSUB PHZ  LOT 18 SRSt PEAKS RESORT SUB PH2INS 75 38 Robe;r(;,..Hill. J. T 251
3 aka SK TIP GLADES SPANISH PEAKS Rest;;r subeHz  LoT1s i@ﬁ'&“fgfﬁ“s RESORT 5UB PH2IN5 76 38 .R;c.:r-\-ard Thibadeau and Eileen Thit;daau o 1-39
' a2 B aka SKI TIP GLADES SPANISH PEAKS RESORTSUB PH2  LOT 20 SPANSHPEAKS RESORTSUBPH2INSTS3E | oy ictopher O. Snell o Vills
33 SPANISH PEAKS RESORTSUBPH2  TRGT1 Pu [Sen PEAKSRESORTSUBPHZINSTSIE oo anigH PEAKS HOLDINGS LLG B D-;(;
34 akn ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT 21 ggﬁg"fg.f TAKS RESORT SUB PH 2INSTS3E Spanish Peaks Huldlngs,. LLC PO
35 aka ELK RIDGE Ph 1-4 SPANISH PEAKS RESORTSUBPHZ  LOT 22 SPANISH PEAKS RESORT SUB PH2IN 575 38 Sp‘an;’sh. Peaks Holdings, LLC PO_

99AC LOT 22
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND QUSEL FALLS ROAD IMPROVEMENTS

RID 2009-01, MADISON COUNTY, MT

PAGE 1 OF 17

: UNITS {Reported 1/2009) SMENT vES
90 Beta Dr, Pittsburgh, Pa 15238-2045 0028003502 25033705103017002 1 $5,981.39 $400.811.00 $406,792 39 3
P.0O. Bux 161597, Big Sky, MT 59716 ooz-aooasoa . 25033705103017.003 1 $6,981.29 $409,779.00 $415.760.39 1
527 Merquette Avenue 5., Suite 1000, Minneapolis, MN 565402-13 0028003504 25033705103017004 1 $5,981.29 $328,140.00 $334,121.39 1
2540 Half Moon Walk, Naplas, FL 34102-7760 0028003505 25033705103017005 1 $6,981.39 $379,665.00 ) 538564639 1
1150 Central Ave., Naples, FL 34102-6214 0026003506 25033705103107006 1 $5,981.38 $389,746.00 $385.727.39 _.1_

" 515 Wcudv;/_a_r;_Way. Atlant;,l GA 303054041 0028003507 25033705‘1 03107007 1 $5,881,39 $381,125.00 $3B87,106.39 1
PO Box 544 Ricl’:l.T.;\Oﬂd, VA 23218-0544 0026003508 25033705103017008 1 $5,981.39 $377.610.00 $3B83,591.39 1
1891 Camaron Bridge Road, Bozeman, MT 59718-8814 0028003509 25031705103017009 1 $6,981.39 $377,610.00 $383,591.39 1
234 Ror.;nd Hilt Road, Greenwich, CT 06831-3358 0028002510 25033705103107010 1 $6,981,39 £377.610,00 5353,59.1;9 1
1370 Muitfands Drive, La Jolla, CA 92037-5507 0025003511- . 2503370513077011 1 $5,981.39 1 £380.841.00 $386,622.39 r—
90 Beln_l;;e“ Plt(s;urg“h“PA 15219;945 0028003512 2503370;;03017012 1 $5,961,39 $378,786.00 ) $3084,767.39 1 ‘
PO Box 160700 Big Sky, MT 59716-0700 B 0028003501 25033705103017013 1 o 1 $5,981,39 $366,996.00 $372,977.39 1
PO Box 161488, Big Sky, MT 58716-1488 0020002001 25013705108010000 1 $5,981,39 $248,126,00 $254,107 39 1
PO Bo: 675765, Rancm; Samnta Fe, CA 92067-5765 0025002002 2503370510;;)30000 1 ] $6,981,39 $248,748.00 $254,729.39 1
199 Chastnut S!ree(al‘llho;);eslown NJ 08057-2936 0029002003 2503370_5-1-0;5;;506. 1 1 $5,981.39 $248,064,00 $254,045,39 Il
5120 North Kilbourn Street, Ch;;a;?;:&;s;o;ﬁﬂ 0020002004 25033705107030000h 1 35.:981.39 $248,002.00 '_5.253,983.39 1
PO Box 161597, Big Sky, MT 59716-1597 R 0029002005 25033705107050000 1 35,9.81.39 $248,810.00 ;;;4.791.39 1
PO Bo;::614.7;)- Big Sky, MT 59716-1470 - ;0;;0;21;06 ) 25033_7;57(;;;0000 1 ) $5,981.38 $249,246.00 5255227 39 1 ”
34092 Pine Ridge Road, Birmingham, AL 35213-390;-“ T 0029002007 25033705105150000 1 ) 35,931,39\ ) $430,376.00 $436,357.39 B 1—
212 Virginia Manor Drive, Pittsburgh, PA 15215.-_17):;- T 0029002006 25033705105130000 1 $5,981.39 $248,312.00 $254,293.30 ' 1
PQ Box 2612, Bigfork, MT 58911-9612 ) 4020002000 25033705105110000 1 B $5,981.39 B $246,944,00 ;252,925.39 “1 )
PO Bo:: 161470 Big Sky, MT 59716-1470 0029002010 25033705104030000 N : B ) $6,981.39 $247,753.00 B $253,734.39° 1
PO Box 161.47-0 Big Sky, MT 59716-1470 _;;;Q-t;uzon 25033705104050000 1 $5,984.39 $257,271.00 $263,252 39 1__
PO Box 161470 Big Sky, MT 59716-1470 .-_;;1429002012 25033705104070000 1 $5,981.39 $248,064.00 $254,045,39 1

i gagfjﬁii[g‘;’;r"iavf"ﬁ”‘:’:ségoo- Bradenton, FL 34204 ovamoez0rs | zsossrostomsoom | 1 _ N §5,981.39 T 524850000 $254.481.39 1_
373 Tuhill Lane, Mobile, AL 36608-1449 0029002014 25033705104110000 1 $6,981.39 5243 437.00 $254,418.39 1

. 36 Howson Road, Broc-:.l:ley. Lendon, England SE42AS 002002015 _.:2;;);3705104130000 “1 36 981.39 5248 562.00 $254 543,39 - 1
3512 East Windy Poinl Drive, Tueson, AZ 857181430 0029002016 25033705105010000 1 o i $5,981.39 $248,748.00 $254,720.39 1
;7 Vailey Road, Watchung, NJ 07069-6037 - 0028002017 25033705105030000 1 _ O $6,981.39 o $248,126.00 $254 107,39 .1_—

2510 Trails End, Kinston, NG 28504-9166 o 0029002018 25033705105050000 -1 . o ;5.'931.35 524&250.-00 $254,231.39 ,

- 139 Stoner Drive, Weast Hartford, Connecticul 061074:;[“)“;”_-“ o 0028002018 25033705105070000 ) \____ o ss,éu.:s $257,142.00 $263,123.39 1
Villas l-:~e| Mar Oficina De Vent, San Hose Del CABO éCS -25:@_ 0029002020 25033705109010000 “1-“__ h $5,981.39- $24B,5£;:50 $254,543,39 1
;b;x 161097, BIG SKY, MT 59716-1097 0028003500 25033705101010000 1 o ) $5,981.39 $92 674,00 $98,655.38 1

- PC_)B_oy 161470, Big Sky, MT 59716-1470 0028002021 25033705111010000 1 o o ;5,951.39 524;,-566.00 52;;.‘-)-47;:;; - 1
PO Box 161470, B‘|g Sky, MT 59716-1470 0029002022 25033705111030000 1 - $5,981.39 $247 566.00 5253.5117,;; _ 1
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5/6/2009

’ g LEGAL
£ é DEVELOPMENT NAME SUBDIVISION BLKILOTE it no. RECORDATION LEGAL DESGRIPTION OYNER
8 TRACT
36 aka ELK RIDGE Ph 1.4 SPANISH PEAKE RESORTSUBPH2  LOT 23 S NCITEA(SRESORTSUBPHZINSTS3E  Iyontana Spencer, LLC 950¢
o aka ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUSPH2  LOT 24 T s RESORTSUBPHZINS7S3E Dou:ne_E we T e
38 aka ELK RIDGE Ph 1.4 SPANISH PEAKS RESORTSUBPH2  LOT 25 Ay THPCAKS RESORT SUBPHIINSTSIE  yerr Skowronski and Margaret Skowronski 37
39 akn ELK RIDGE Ph 1.4 SPANISH PEAKS RESORTBUB PH2  LOT 26 S PEAKS RESORT SUB PHZIN S 78 38 ' Manlyr:_H Mullor and Palrick P, Aberle
40 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT 5UB PH 2 LoT 27 f"g:f;g'fgf 5;“(5 RESORT SUB PH2IN §75 3¢ Iren-c’a“l-\ll, Paster PO.I
4 2%n ELK RIDGE Ph 1.4 SPAMIHPEAKSRESORTSUBPH2  LOT 28 ) %‘;‘E‘é&:”fﬁ"s RESORTSUBPHZINSTSSE  |vqianda Mierzwa ror
42 akn ELK RIDGE Ph 14 SPANISH PEAKE RESORTSUBPHZ  LOT 29 SPANISHPEAKS RESORT SUBPHZINSTSIE | Qusel Falls, LLC Two
43 aka ELK RIDGE Ph 1-4 EPAMBHPEAKE RESORTSUBPHZ  LOT 30 SPANISHPEAKS RESORT SUBPHZINSTS3E  lousel Falls, LLC Two
44 aka' ELK RIDGE Ph 1-4 SPANISH PEAKS RESORTSUBPHZ  LOT 31 PANCHTEANS RESORTSUSPHZINSTS3E 1| ane Peak Developmant, LG ) PO
45 akn ELK RIDGE Ph 1.4 SPAMGHPEAKBRESORTEUBPH: Lot 3z o ;Sf,;"‘ffoﬂejz"s RESORTSUBPHZINSTSIE  pier Holdings, LLC o e
46 skn ELK RIDGE Ph 1.4 SPANISH PEAKS RESORT SUB PH 2 Lot a8 IS PEAKS RESORT SUBPH2INS7SIE r‘»A-\.lr.d"o.chﬂF;mily- Trus; [ S
47 al» ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT M4 ) ?;‘;:'gsfo'f;“ RESORTSUBPHZINS7S3E | TnomasA Gc;;;\-el.l &Josepn;’_Robb_Jr __g
48 ake ELK RIDGE Ph 14 SPANISH PEAKE RESORT SUB PH2 LT 35 f;‘;,'\"('f’['o‘f;"s RESORTSUSPHZNSTS®  |\iorinatarope, LG lost
4 aka ELKRIDGE Ph 14 SPANISH PEAKS RESORTSUBPHZ  LOT 36 SPANISH PEAKS RESORT SUBPHZINST8 38 " |Peter Forscn o bo
50 aka ELK RIDGE Ph 1-4 SPAMSH PEAKS RESORTSURPH2  LOT 37 - ‘f’z?:':ro’f;“s RESORTSUBPH2INSTSSE  |oohhen Petrow G. 481
51 aks ELK RIDGE Ph 14 £PANISH PEAKS RESORT SUB P;; ot izig'fg: E:RQRESORT SUBPHZINSTSIE  Ipgier N, McGee and Mary S, McGee S 200
= aka ELK RIDGE Ph 1.4 GPANGHPEAKSRESORTSUB PHZ  LOT " %é:ésro".'f;;“s RESORTSUBPH2INSTSSE [y q1anga Mierzwa R
53 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT BUB PH 2 LOT_I;— R f:'mgr;f&"s RESORT SUBPH2IN 575 3E Cook Mountain Properties, LLC 197
54 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT 5UB PH 2 LoOT 41 f’;‘;,'\‘gs{'o'fﬁ“ RESORT 5UB PH2IN 578 3E Cook Mountain Properties, LLC 197
55 ik ELK RIDGE Ph 14 SPANIBH PEAKS RESORTSUBPHZ  LOT 42 St TS RESORTSUBPH2INSTSIE  |onares 1 Stanmer 17c
56 aka ELK RIDGE Ph 14 SPANISH PEAKS REBORTSUBPHZ  LOT 43 A RESORTSUBPH2INSTS3E  |\ichasl G, Barile 201
57 akn ELK RIOGE Ph 14 SPANISH PEAKS RESORT SUB PH 2 T ot f;?:'csfo”.rﬁz“s RESORT SUB PH2IN5 75 38 Spanish Peaks 1, LLC PO
58 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORTBUBPHZ  LOT 45 N SH RS RESORT 5UB PH2 N 575 3€ voyager Properties Il LLC - Ke;
59 akn ELK RIGGE Ph 14 SPAMISH PEAKS RESORYSUBPHZ  LOT 45 SPANSH PEAKS RESORT SUBPHZINSTS 38 |MuD Partners, L.P. R
60 aka ELK RIDGE Ph 14 SPAMISH PEAKS RESORT SUBPH2  LOT 47 SPAMSH PEAKS RESORT SUBPH2INSTSSE  \aradley J. Fretz and Donna M. Fretz 41¢
61 aka ELK RIDGE Ph 1-4 SPAMISH PEAKS RESORTSUBPHZ  LOT a8 SPANISH PEAKS RESORT SUB PH2IN S CE ch_I; T I
62 wkn ELK RIDGE Ph 14 SPANSH PEAKS RESORTSUB PHZ  LoT 43 e (s RESORT SUB #H 2INSTS3E |<oorich Paaks Holdings, LLG PO
&3 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORT SUB PH 2 Lo‘_r 50 ) iz:glfg:g\v(s RESORT SUBPH2INST7S 3E Spanish Peaks Holdings, LLC PO
(64 | W ELKRDOEPNI4 | SPAMGHPEAKS RESORTSUBPHZ  LOT &1 St PEAKS RESORT suB PH2INSTS3E oo ioh Pasks Holdings, LLC PO
85 aka ELK RIDGE Ph 14 SPANOHPEAKS RESORTSUB PHZ  LOT 52 P fz‘;'és- RESORTSUBPH2INS7SIE | o1 atler and Emily Keller 281
66 alka ELK RIDOE Ph 14 SPANIBH PEAKS RESORT SUBPH2  LOT 52 g:‘;["g;‘;“‘zs RESORT SUBINS7S 3E 1L.O0AC | 5ran Pothast 191
_57_ aka ELK RIDGE Ph 14 SPANIGH PEAKS RESORTSUBPH2Z  LOT §4 - FviNA EAKS RESORT SUBPH2INSTS 38 |gpanish Peaks Haldings, LLG i PC
68 aka ELK RIDGE Ph 14 BPANISH PEAKS REBORTSUBPHZ  LOT 55 fﬁwgroiséﬁgﬁsom SUBPH2INS TS 3E Spanish Peaks Holdings, LLC PC
69 aks ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUB PH2  LOT 86 o ‘i’;ﬁg‘fgrig"s RESORTSUBPHZINSTSIE  |yoyin 0, Willsey 57
70 aks ELK RIDGE Ph 1.4 SPANISH PEAKS RESORTSUBPH2  LOT 57 Ik peAKS RESORTSUBPHZINS TSI [coarich Paaks Holdings, LLG h PC
74 Lot 5 SPANISH PEAKS RESORT SUBPH2INE 7538 |gpnanish Peaks Holdings, LLC PC

akn ELK RIDGE Ph 14

EPANISH PEAKS RESORT SUB PH 2

1.02AC LOT 58




EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

AODRESS oY | cEocone  [MumesRor MEpur it AKX PURPOSES. EST VALUE AFTER WANER OF
uniTs {Reported 1/2009) ESSMENT YES

9508 Balatta Canyon Ct, Las Vegas, NV 89144-0837 0029002023 25033705100050000 1 $6,981.39 $250,117.00 $256,098.39 1
1221 Ciirlaton Lane, Belleville, IL 62221-7836 0028002024 25033705108070000 1 $5,981.39 $247.691.00 O )
317 Vailey Road, Watchung, NJ 07069-6037 0020002025 25033705102080000 1 $5,981,39 $247.441.00 5253‘42139' }
51 Ambush Ridge, Clancy, MT 59634-9512 0028002026 25033705109110000 1 $5,981.38 $247,193,00 $253,174.38 1
PO Box 16, Whitehouse Station, NJ 088890016 0020002027 25033705109130000 1 $5,081,39 $247,504.00 $253,485,39 1
PO Box 16, Whitehouse Station, NJ 08889-0016 0029002028 25033705108150000 Y - $5.081.39 4591200 ov——— )
Twe Chatham Center, Suite 1150, Pittsburgh, PA, 15212 0029002020 25033705109170000 1 $6,981.39 +247.691.00 —— )
Two Chatham Center, Suite 1150, Pittsburgh, PA, 15219 0020002030 25033705109180000 1 $6,981.39 $247.753.00 ———— ,
PO Box 675765 Rancho Santa Fe, CA 92067 0026002031 25033705405010000 1 $6,081.20 $1.162.153.00 P 1
118 Ridge Road, Rumson, NJ 077601136 0020002032 25033705405030000 1 $5,981.39 $777 649,00 S )
217 Ridge Trail, Bozeman, MT 59715-0705 33 250337 1 $6,981.38 $634,026.00 s010.007.99 1
306 Penks View Drive, Bozeman, MT 59718-6645 0020002034 25033705405070000 1 $5,984.30 $250,065.00 s256 09599 ;
3512 East Windy Point Drive, Tucson, AZ 85718-1430 0028002035 25033705405090000 1 $6,981.38 $247,815,00 $263,796.38 1
PO Box 161661, Big Sky, MT 59716-1661 0026002036 25033705405110000 1 $6,981.30 $620,264.00 P—— )
(5 oo ari, onton TR Jeaiaaill Miutbsssbiated ! $5,981.39 $257,918.00 $263,899,39 1
9000 Trooper Trail, Bozeman, MT 59715-1708 0020002038 25033705405150000 1 $5,981.39 $247.255.00 $2532985 ,
PO Box 16, Whitehouse Station, NJ 08889-0016 0028002038 25033705405170000 1 $5,981.30 §247.753.00 S ;
1970 Stadium Drive, Suite C, Bozeman, MT 59715-0623 0020002040 | 25033705405190000 1 $5,981.29 $248,312,00 $254,293.39 1
1970 Stadium Drive, Sulte G, Bozeman, MT 59715-0623 0020002041 |  25033708405210000 1 $5,961.39 $248,064.00 $254,045.39 1
1700 Wast Koch Sireet, Suite 11, Bozeman, MT 587154148 0026002042 25033705405230000 1 $5,981.39 $245.748.00 720 )
100 Chopel T, Euer T 0a 207 S 25093705405250000 ! $5,981.38 $2498,862.00 $255,673.30 1
PO Box 161470, Big Sky. MT £9716-1470 0020002044 |  25033705405270000 1 $5,981.39 $855,562.00 $861,533,30 1
Ken Marx, Pittsburgh, PA 15219.3435 0020002045 25033705403370000 1 $6,981.38 $697,240,00 $703,221.39 1
2335 East Long Shadow Place, Tucson, AZ 85718-7809 0028002046 25033705402350000 1 $5,981.19 $2560,739.00 $256,720.39 1
416 Osher Count, Alamo, CA 94507-1494 0020002047 25033705403330000 1 $5,084.39 $250,303.00 +250.200.90 1
PO Box 11090, Bozeman, MT 59719-1090 - 0020002048 25033705403310000 1 $6,884.30 $249,743.00 oE——— ’
PO Box 161470, Blg Sky, MT 587161470 2503370540 v $6,081,39 $249,992,00 $265,973.38 !
PO Box 161470, Big Sky, MT 59716-1470 0028002050 25033705403270000 1 $6,501.39 $247.441.00 po——— 1
PO Bex 161470, Big Sky, MT $9716-1470 0029002051 26033705403250000 4 $5,084.36 $247 556,00 o ,
2805 B.onnell Avenue SE, Grand Rapids, Ml 49506-3129 0020002052 250337054;:;3.0000 1 $6,981.30 $247.556.00 P )
1656 Noth Orehard Street, Chicago, 1. 60614-5130 0020002053 25033705403210000 1 $5,001.30 - $247626.00 2 c0em )
PO Box 161470, Big Sky, MT 50716-1470 0026002054 | 25033705403190000 1 $6,984.39 $247,504.00 $253,485.39 1
PO Box 164470, Big Sky, MT 59718-1470 0020002055 25033705403170000 3 $6,981.39 $248.250.00 po— ,
57 Farnwood Road, Summit, NJ 07801-20955 0020002056 250337054068150000 1 $6,981.39 $247,566.00 $253,547.30 f
PO Box 161470, Big Sky, MT 59716-1470 0028002057 25013705403130000 1 $5,001.30 $247 379,00 130050 ;
PO Box 161470, Big Sky, MT 58716-1470 0028002058 250337054023110000 1 $5,981.39 $247 759,00 o—" ,
Preezert NAOYZEVI71\RID CreatiomExhibit & - A 8p 50408 xtex




51612009

& LEGAL
e
ez DEVELOPMENT NAME BLK LOT/ OWNER
£3 SURDIVISION i UNIT N, RECORDATION LEGAL, DESCRIPTION
(8]
72 aka ELK RIDGE Ph 14 SPANIEH PEAKS RESORT SUB PH 2 LOT 58 1521;:::5:1;_5;9'(8 RESORY SUBPH2IN 578 3 Spanish Peaks Holdings, LLC PO
73 aks ELK RIDGE Ph 14 EPANISH PEAKS RESORTBUBPHZ  LOT 60 f%ﬁ:ésro?&“s RESORTSUBPHZINSTSIE 1. Lig M. Flaherly and Julia M, Flaherty 165
74 ak ELK RIDGE Ph 1.4 SPANISH PEAKS RESORTSUBPH2  LOT 69 fz‘:ﬂff&ﬂgs RESORTSUBPHZINS7SIE g can M. More PO
75 aka ELK RIDGE Ph 1-4 SPANISH PEAKE REBORTBUBPHZ  LOT 62 an oH FEAKS RESORTSUB PHZINSTSIE || o) 65 Eikridge, LLC PO
76 #ka ELK RIDGE Fh 14 SPANISH PEAKS RESORTSUBPHZ  LOT 63 ene Lo ay S RESORT SUBPH2INSTS3E  {gian b polan FO
77 aks ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT &4 [SPANISH PEAKS RESORT SUBINS 7S 3E 1.04AC | Ba by yoiings, LLG 07
78 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPHZ  LOT 65 SPANISH PEAKS RESORTSUBPH2INSTSIE || 01 peak Properties, LLC 257
78 sk ELK RIDGE Ph 14 SPAMIBH PEAKE RESORTSUBPH2Z  LOT &6 S AG LOEAKS RESORT SUBPHZINS TS 3E | 76 Montana, LLC 801
80 aka ELKRIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT 67 S NSHPEAKSRESORTSUBPH2INSTSIE  |gopen C. Lannert Trust 504
81 aka ELK RIDGE Ph 14 SPAMISH PEAKS RESORTSUBPHZ  LOT 68 S ANSHPEAKSRESORTSUBPHZINSTSIE |y o Falls, LLC Dou
e B - y
B2 aks ELKRIDGE ¥h 14 SPAMSH PEAKS RESORTSUBPHZ  LOT &9 S an SHPEAKS RESORTSUBPH2INSTSIE |y il Family, LLG 755
83 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT 70 rac SHPEAKSRESORTSUBPH2INSTS3E |10 ming Holdings, LLG 512
84 ke ELK RIDGE Ph 14 SPAMSH PEAKS RESORTSUB PHZ  LOT 74 ShaNsH EAKS RESORTSUBPHZINSTSIE  ivoison Family LLC 16t
85 wke ELK RIDGE Ph 14 SPANISH PEAKS RESORTBUBPHZ  LOT 72 [SPANSHPEAKS RESORTSUBPH2INSS3E |y Montana Properties, LLC 119
8 ala ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUB PH2  LOT 73 SN PEAKSRESORTSUBPHZINSTSE |1 or Homes, LLC 522
87 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT 74 e CAKS RESORTSUBPHRINSTS 38 |5 i 1 Brunswick
88 »a ELKRIDGE Ph 14 SPANISH PEAKS REBORTSUB PH2  LOT 75 VOTASHPEAKSRESORTSUBPHZINSTS3E g co Montana, LLC
89 aka ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT 76 SPANSHPEAKSRESORTSUBPH2INSTS B |ope ||
50 aka ELKRIDGE Ph 14 SPAMEN PEAKS RESORTSUBFPHZ  LOT 77 S AG Loy gy S RESORTSUBPHZINSTSIE g onert J, Vanyo and Barbara Vanyo 285
g1 aka ELK RIDGE Ph 14 SPAMISH PEAKS RESORTSUB PH2 LT 78 S ANCTEAKSRESORTSUBPH2INSTS3E |\ a1 S. Beauchamp 565
02 akn ELK RIDGE Ph 14 SPANISH PEAKS RESORTSUBPH2  LOT 79 STANSHPEAKSRESORTSUBPH2INSTSIE | oioe View, LLG 506
93 akn ELK RIDGE Ph 1.4 SPANISH PEAKS RESORTSUBPH2  LOT 80 A (PEMS RESORTSUBPHZINS7S3E | Minos I, Limited Partnership PO
e YELLOWSTONE MOUNTAIN CLUB PH 1 T T [veccowsTonE MTN cLuB PH 1 & 2 INNES SEC B . T
94 a2 LoT 1 75 3E 31 030AG LOT 1 Yellowstone Development, LLC PO
. WSTONE MOU LUB PH 1 WSTON 18 ; T
95 VELLO N M :NTAIN ¢ Lor s ;s%gsahc L°$ ngN CLUBPH1 821N SEC 0575 Spano Yellowstone Holdings Limited Partnership [440!
o VELLOWSTONE MOUNTAIN GLUB PH1 ¢ YELLOWSTONE MTN GLUB PH 1 8 2INSECS 78 38 [ Bt ? o en o 859
42 5 580AC LOT &
o VELLOWSTONE MOUNTAI CLUBPH1 | oo YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 5 75 3E |GL Partners, LP, 2 Minnesota Limited 201
o &2 _ BO460AC LOT 8 ) ; Partnership o A
98 YELLOWSTONE MOUNTAIN CLUE PH 1 LOT 10 YELLOWSTONE MTN CLUB PH 1 & ZIN SEC § 78 3E |GL Partners, LP, a Minnesota Limited 501
5.000AC LOT 10 Partnership
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 5 78 38 B
99 P LoT 12 2 510AC LOT 12 Yellowstone Development, LLC PO
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SW4 SECS | T
100 %2 Lot 13 7S 3E 2.630AG LOT 12 Misty Way, LLC P.Q.
YELLOWSTONE MOUNTAIN GLUB PH 1 YELLOWSTONE MTN GLUB PH 1 & 2 IN SWA SEC § . ) . .
o1 LOT 14 75 3E A43AC LOT 13 Troy Bryan Downing and Heather L., Downing 756,
102 YELLOWS TONE MOUNTAIN GLUB PH 1 LoT 17 YELLOWSTONE MTN CLUB PH 1 & 2 INSW4 SEC 5 |Todd Stuart Thomson and Melissa McKeithen 18y
&z 75 3E 4. 98AC LOT 17 Thomson
YELLOWSTONE MOLNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB N S 8EC 5 75 3 ) }
103 L2 LOT 18 4.72AC LOT 18 Goveia Family Trust 250
104 VELLOWSTONE MOUNTAINGLUBFH1 | o YELLOWSTONE MTN CLUBPH 1 82INSEC 578 38 [\ oo o 131
82 2.760AC LOT 22
TONE MO, PH1 v TON T T , ;
105 YELLOWS M ZNTMN cLus LoY 23 755?;?‘;“ LEO'?E;‘ CLUBFH1&ZIN SWa SEC 5 Six Mile Grove Family Limiled Parnership 1173
106 YELLOWS TONE MOUNTAIN CLUB PH 1 LOT 24 YELLOWSTONE MTN CLUB SUB IN 05 78 3E PHASE |Malcolm Dick Fmly Trst, Annette Prasley Frmly, 2121
&2 142007 24 Trst
o7 YELLOWSTONE MOUNTAIN CLUB PN 1o YELLOWSTONE TN GLUB PH 1 8 2INSEC O 78 | m e 770:

3E 3.330AC LOT 55

)



EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

ADDRESS norito | otocone  [Mwesmor MEG) TOTALEST | N eposes | ESTVALUEAFTER [ MAVERO
uniTs {Reported 1/20089) ASSESSMENT ves
PO Box 161470, Big Sky, MT 59716-1470 0029002059 25033705403080000 1 $5,981,39 $247,815.00 $253,796.39 1
155 Rock Hill Drive, Tiburon, CA 94920.1452 . 0029002060 25033705403070000 1 - $5,981.38 . $257,724.00 ) $263,705,39 1
PO Box 467, oidwnck, NJ 0BBS5B-0467 o 0028002061 25033705403050000 - 1 i 35,9;1.39 a $247.691.00 ) $253.672.39 o 1_
J e (R — e
PO Box 160733, Big Sky, MT 59716-0733 0028002062 25033705403030000 1 $5,981.39 $247 566,00 5253'547,39 §
PO Box 161401, Big Sky, MT 5971’6-1401 ) 0029002063 250;33705403010000 1 ) . $5,981.39 ;7,939.00 5253,92.(;.’:;;_ 1
3071 Scafarer Way‘ Suamico, Wi 5417;-51&9 N:o-;aoozoet 25033705406010000 1 T ) 35,981.3; $247.877.00 $253,858,32 !
2577 Lost Dawpmg Road, De Pere, Wi 54115.9169 - 002900206-5 25033705406030000 1 T $5,981.39 ) £257 505.00 $263,676.39 _1 i
80127 Ga;;-a.hn Road, Stuie B, Bozeman, M_T_ 597 18-6644 . 0029002066 25033705406050000 1 S - 56,981.35 $248,312.00 - 5254,25:;_39 1
_;m;nmare Dn\;; Burr quge IL 60527 7_0;)1 o _002;;02057 25013705406070000 1 . ;5,931_39 $247,441.00 . $253,422.39 e 1
) Dougla- Hein, Pmsburgn PA 15238-2945 - 0020002068 ) 25033705406090000 -1._ - 1 $5,981.39 .5247.753.00 o $253,734,39 _1__
. 75;;;P.me Valley Lane, Ind-anapohs Indiana 46250-2379 ) 0028002069 _2603370540611()0% 1 - . $6,981,38 N $247,317.00 $253,298.39 o 1
—5_120 North Kilbourn Street, Ch.c;;o“;:‘soeao.zen o 0020002070 250337-05406130000 1 o _-55.981.39 $247.441.00 $253,422.39 1
- 16 H_lliop Road, NonNalk.-é;r;\;c\lcul 06854.5004 S 0028002071 25033705406150000 1 o ) 55.981-.-39 $247,255.00 N $253,236,39 1
119 Pick;ns Drive, Newnan, GA 30263-1566 ) 0028002072 25033705406170000 1 $5,981.29 $247 441.00 B $253,422 39 1

i 5224 South Yellowstone Highway, Idaho Falls, 1daho 834(;2-59? 0029002073_ _'2503370540&90000 1 o - $5,981.39 . ;;;7,317_00 - 5253.295,3:;_ T _;_
119 Holmes Avenue,ﬂ Darien, CT D6820-3816 - 0029002074 ‘ 25033705406210000 1 o h $5,981.39 $247.691,00 $253,672.39 1

| &5 . : . B 0025002075 25033705-406230000 4 o o $5,961.39 ‘ $248,064.00 o _5254'04559 . _1 ]
PO ox 11575, osemary Bea, FL 3261-1004 - 0028002076 ) -25033705403250000 _; ) o $5,981.39 52-4;3.002.00 5253,983_.;9— ) 1

B ;BsFawn Haven Lane, Somarse;,nﬁA 15501-1119 0028002077 2503370511;03.;‘)000 1 N $5 981.39 3243,312_60 5254293.39 ) 1- )
S i . e e e . ..

665 Wastern Lake Drive, Santa Rosa Beach, FL 32459-2819 0028002078 25033705110050000 1 $5,981.39 $247,753.00 $253 734,39 1

- 50845 (Gallatin Road, Gallatin G;{(‘eway, MT 59730-9651 N 0029002079 25033705:;0070000 1 o $5,981.39 . 5248,997,00. $254.976.39 1 .
) PO Box 276A, Wayne, PA 19087276 o h_“o.t-);oonznao_._;on}osno-o_s;(;;t;““ 1 o 35:981.39 . $250,241.00 ) $2;622239 o _1
) PO Box;;i1_097 Blg Sky, MT 59716-1097 S - -0028003809 2503370510110.000-0 1 1 o o 35,981_.1-&; - $2;1.512.00 . $287,493.39 T 1 ]
p_- gf-v_-h.lw 24 Terrace, Boca Raton, Fl, 3343.1;;;7- . _00_2;;;0_130 25033705301050000 ) | T $5,981.38 . $3,865,485,00 __53 871.?63;_-_" “ -“-1__
R 832 Country Club Lane, Onalaska, W 54650-7703 o 0028800147 2;0;.3;65;30;9;;000_- N “‘-' --------- - 35,951-.3_!-1 o .5249.538‘00 - $255519.39 1

201 Qakwood Road, l-.‘op-kms, MN 55343-8532 o 0028800123 25033705301020000 “1___- R 3-5_981 39 £583,510. oo\ 55394;1_39 o “1_
) 201 Qalwood Road, Hopkins, MN 55343-8532 T -mj;aﬁs__ 2503;;;;;0-30;1;1.0 IR 1 o $6,981.39 $608.050.00 . $614.031.390 o _1_
__;O ac;;;s"{om Big Sky, MT 59716-1097 o oozaanm:__z"sgﬁa;;;(-}oo 1 1“ ) - o - $5,981. 39-"_“_“““ _;34,293_00 5340l274_3g - -1

| ;O Box 160733" E!lg -Sky MT 538716 0733 _-le;mm;m 25033705301070000 -1___ - - B $5,981.39 o $334,305,00 o $340,286,39 N . 1

) 75;:‘.7.;=epmg Indian Road, Fallbrook CA 92028-0000 - 002;;3(-];1(;_ __25_03_;105:3;11_4\);00 1 1 N $_5.9_81_39 o .-._-;736 354_0-0 - - 57:42_3_3;_39— o _;

- 18 Yarmoulh Road, Norwalk, CT 06853-1844 ) oozeaouuo." “.25033705301130000 1 - . “;5,981.39 _ $2,143,962.00 ) 32,149,;;;.3?_ o 1 i
- :;;-()Eo-;;sueel Laguna Beach, CA 92651-2974 o “;xmm ";50-33705301120000 1 I 35.931‘39- 52,307,;4\7_00 -_-“-52 313,328.39 i
i 1:317 N_ Bivd., Houslo:\_T): 7_71)06-6323 ) t-‘)“oz-aaooms 25033-705301100000 T D $5,981,39 . 5385,446.60 5691 429,39 1

1177 N. Edgewood Roa;} Lake Forest, IL 60045-1308 S _._-_0028500-1_3:__;;51;3-3-7(;530;;:;(;;0. | ___"1 o N $5,981,39 5390 263.00 o 5396—2;4; S -1
| 2128 S-nnnys_l.da é-o-a-d_ COSS(E_S-;I];G Auokl-and-.h;w_z-;a_lsr_wf_x;(_OO-Z-BEOC;I;;_ “m;;;u_“ 1_-_ - 55,98;.3_9 B - $808,842.00 o $814,823.30 1
. 7703 S_E--T_éih M;;er Island, WA 98040.5500 qoozaaomaa 25033705201020000 1 T $5,9l-!_1_.3?m ._-__5:245-0;). $1,252,3492.39 - "1
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5/6/2009

T LEGAL
45
gz DEVELOPMENT NAME BLK LOT/ OWNER
50 SUBDIVISION UNIT NO. REGORDATION LEGAL DESCRIPTION
» 9 TRACT
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 0575 "
108 2% LOT 26 3E 3.080AC LOT 26 J. Michael Johnston and Marybeth Johnston 425 B6th
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 &2 IN 5EG 05 7§
100 %2 LOT 2% E 2.780AC LOT 20 Edward V. Broasamie Trust 1550 Lak
- YEILLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEG 05 75
110 5 LOT 30 E 3.380AC LOT 30 Yellowstone L30, LLC 8A Georg
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 0578
111 az LOT M 3E 3.620AC LOT 31 Mark E. Rattner P.O. Box
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2INSEC 057§ .
112 a2 LOT 39 iE 8.760AC LOT 38 Rubenstein Family Yellowstone Trust 2029 Arcl
. YELLOWSTONE MOUNTAIN CLUB PH 1 'YELLOWSTONE MTN CLUB PH 1 &2 IN SEG 05 78 _—
113 a2 LOT 42 3E 4.070AC LOT 42 Alfred W. Martinelli Trust Agreement 350 Harvi
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN GLUB PH 1 & 2IN SEC 6 76 3
114 22 LOT 43 4.410AC LOT 43 Steven Charles Cherne 8734 Wal
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 4 2IN SEC 6 75 3E ) .
115 a2z LOT 44 3.700AC LOT 44 David W. Mills 1205 Pag
116 YELLOWSTONE MOLINTAIN CLUB PH 1 LOT 45 YELLOWSTONE MTN GLUBPH 1 8 2INSEC 6 7S 3E |\ vt Mainers and Robin Meiners 9036 NE
L¥] 2,230AC LOT 45
7 YELLOWSTONE MOUNTAIN CLUB PH 1 LOT 46 YELLOWSTONE MTNCLUBPH 1 8 2INSECE7S3E | | )0 oo se and Marie Goode PO Box 1
2.150AC LOT 46
118 YELLOWSTONE MOUNTAIN CLUE PH 1 LOT 47 YELLOWSTONE MTN CLUBPH 18 2INSECE783E Lo o0 (oo obeon and Sandra L. Jacobson  [7614 Sou
22 2.370AC LOT 47
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB Br 1 & 2 INSEC 6 75 3E
149 P LOT 48 2 BOOAG LOT 48 Yellowstone Development, LLC 71534 Si
YELLOWSTONE MOUNTAIN CLUB PH 1 VELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E " .
120 82 LOT 48 2 260AC LOT 49 Continental Partners JI, LLC 1150 Ce
121 YELLOWSTONE MOUNTAIN CLUBPH 1 LOT 50 YELLOWSTONE MTN CLUBPH 1 8 2INSECE 7838 |\ o o amily, L.L.C.-Davelopment Properties |15 Spinn
&2 2.120AC LOT 50
i YELLOWS TONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 A2 INSEC 6 7S 3E |, . .
122 &2 LOT 55 > 450AC LOT 55 Brian Kiein 1818 Brc
) YELLOWSTONE MOUNTAIN CLUB FH 1 YELLOWSTONE MTNCLUBPH 1 8 2INSEC 678 3E
123 LOY €2 2 380AC LOT 62 Marcus J, Dash 2335 E. |
o YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E
124 az LOT 67 2 310AC LOIT 67 Jetirey F. Welles and Maud |. Welles 1220 Pa
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 £ 2 IN SEC 6 78 3E . . .
125 a2 LOT 68 7 180AC LOT 68 Gregary D. Harris and Catherine Haris 304 Spal
YELLOWSTONE MOUNTAIN CLUB PH1 YELLOWSTONE MTN CLUB PH1 & 2INSEC6T7S3E ]
126 et Lor 1 ) 470AC LOT 71 Timathy McKenna and Deborah L. McKenna 188 Che
YELLOWSTONE MOUNTAIN CLUE PH 1 'YELLOWSTONE MTN CLUB PH 1 & 2 IN SEG 6 75 3E
127 a2 LOT 74 2 450AC LOT 74 Jellystone, LLC 190 Goli
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2INSEC 6 75 3€ | ..
128 LOT 75 2.610AC LOT 75 Kimberly K. Deutsch 615 Athl
YELL OWSTONE MOLINTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 8 21N SEC 6 75 3E |\,
128 82 LOT 78 2. 030AC LOT 76 Whitney E. Peyton and Nancy Q. Peyton 25 Bello
130 YELLOWSTONE MOUNTAIN CLUB PHA LOT 30 YELLOWSTONE MTN CLUB PH 1 & 2IN SEG 678 38 | i) . Ward and Theresa R. Ward 1808 Rir
&2 2.130AC LOT 80
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E :
131 & LOT #4 2.120AC LOT 81 MND Montana Property 81, LLC 3690 Pir
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2IN SEC 6 75 3E .
132 52 LOT 82 2.950AC LOT 82 Gary C. Di Shvestri PO Box
133 YELLOWSTONE MOUNTAIN CLUB PH1 | o0 oy YELLOWSTONE MTN CLUB PH 1 & ZINSEG B 7S 3E |, 1 4 inlein Schisicher Revocable Trust £.0. Bo
&2 2,120AC LOT 83
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH1 & 2INSECE 7S 3E |, .
134 52 LOT 84 2 160AC LOT 84 Michael Mahaffy 234 Ral
YELLOWSTONE MOUNTAIN GLUB PH 1 YELLOWSTONE MTN CLUB PH1 & 2IN SEC 6 75 3E
136 52 Lot 85 2.280C LOT 85 Foley Partners, LG PO Box
- VELLOWSTONE MOUNTAIN CLUB PH1 | o o YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E |Jon F. Hemingway, as Triee under Trust 1131 §)
136 'Y 2.640AC LOT 86 Agreement
137 YELLOWSTONE MOUNTAINCLUBPH1 | 0 o YELLOWSTONE MTN CLUBPH § 6 2INSECS 7S3E || v ierinoway and Kimberly A. Hemingway  |104 Ca
a2 2.160AC LOT 87
130 YELLOWSTONE MOUNTAIN CLUBPHY | 0 0 YELLOWSTONE MTNCLUBPH 18 2INSECE7S3E |50 | apnckey. Trustes of the World Trust Il PO Box
&2 2 BI0AC LOT 88
13 YELLOWSTONE MOUNTAIN GLUB FH 1 LOT .88 YELLOWSTONE MTN GLUB PH 1 & 2 IN SEC 6 76 3E [William J. Curlis and Lisa Curtis 291604
9 : 2100AG LOT 89 c/o Curto Rob Media
) 'YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2INSEC 675 3E .
140 az LOT 80 2 340AC LOT 90 Yellowstone Development, LLC 71534 ¢
YELLOWSTONE MOUNTAIN GLUE PH 1 LoT 92 VELLOWSTONE MINCLUB PH1 8 2INSEC 21 85 [The Yellowstona Trust, Christopher M. Carlett, 2385 C
141 3E 2.760AC LOT 92 Trustee
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 31 65 . -
142 a2 LOT 93 3E 2 010AC LOT 83 Tribus Living Trust 403 Fal
- YELLOWSTONE MOUNTAIN CLUB PH1 YELLOWSTONE MTN CLUB PH 1 & 2N SEC 31 65 ; .
143 &2 LOT 94 1E 2140AC LOT B4 Thomas F. Frist |li 3100 W
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

o B I I R B el S
uNITS (Reported 1/2008) YES
425 86th Avenue NE, Media, WA 98039-5341 0028800187 25033705201030000 1 $5,981.39 $2,353,180.00 $2,359,161.39 1
1550 Lake Shore Drive #33-E, Chicago, I 60610-6614 0028800150 25033705201120000 1 $5,081,39 $501,255,00 $507,236.39 1
_;A Georgetown Avenue, Rosemary Beach, FL 324641001 0028500000 25033705201110000 1 $5,981.30 $1,750.482.00 %1,756,463,30 1
P.O. Box 286, Waccabuc, NY 10597-0286 0028800104 25033705201100000 1 T $6,981,39 $2,911,897.00 $2,917,878.3¢8 1
| 2929 Arch Street, 28th Floor, Philadalphia, PA 19104-2857 0028810439 25033705201080000 1 $5,981.39 $334.821.00 $340,902.39 1
350 Harvast Lane, Ha\./er(ord‘ PA 18041-1030 0028800111 25073705201090000 1 $6,981,33 $3,620,189.00 $3,626,170.39 1
8734 Walton Porid Circle, Bloomington, MN 55438-1356 0028600151 250337061010706000 1 $5,981.39 $445773.00 $451,754.39 1
1206 Pacific Avenue, Suite 203, Santa Cruz, CA 95060-3936 0026800138 25033706101060000 1 $5,981.39 $600,000.00 $605,981.39 :““
9036 NE 28th St, Clyde Hill, WA 98004-1634 0028500008 25033706101120000 1 $6,981.39 $389,910.00 $395,891,39 1 1
PO Box 161157, Big Sky, MT 59716-1157 0028800500 2503370310?110000 1 $65,081.38 $389,902.00 $395,883.39 1
7614 South Bay Circle, Bloomington, MN 55438-2214 0028800520 25033706101080000 1 $5,981.39 $2,725,143.00 $2,731,124.39 “1_._‘
71534 Sahara Rd, Rancho Mirage, CA 92270-4340 (028800108 25033706101100000 . $5,981.39 $1.917,210.00 $1.923.191.39 1 ]
1150 Central Avenue, Naples, FL 341026214 0028800108 23033708101080000 1 $5,981.39 $556,846.00 $562,827.38 1
15 Spinning Wheel Road, Suite 110, Hinsdata, lllinols 60521-2083 0026006220 25042631401010000 1 $5,981.38 $1,674,763.00 §1,680,744.39 1
1818 Broadmoor Drive East #L, Seatile, WA 98112-2312 0028800135 25033706101200000 1 $6,981.39 $2.880,497.00 $2,886,478,39 1
2335 E. Long Shadow Place, Tucson, AZ 85718.7809 0028800201 25033708101200000 1 $5,981.39 $2,130,195.00 $2,136,176.39 1
1220 Park Avenue, #8C, New York, NY 10128-1733 "““‘:;;;‘0;"“ 25033706201050000 1 $6,981,29 $389,918.00 $3485 869,39 Tﬁ
304 Spalding Road, Wilmington, DE 19803-2422 0028800114 25033706201060000 1 $5,981.39 $1,223,521.00 $1,229,502.38 1
188 Chemry Street, Wenham, MA 01984-1122 0028800188 25033706201080000 1 $5,981.39 $2,069,596.00 $2,075,677.39 1
190 Golf House Road, Haverford, PA 19041-1060 0028800204 25033706101360000 1 1 $5,981.39 $2,104,100.00 $2,110,081.39 1
] ;l;:t.hlone Cour, Alpharetia, GA 30004-2649 0028800205 25033706101350000 1 $5,981.30 $556,881.00 $562,862,39 1
25 Belio Drive, Edina, MN 55439-1658 0028800501 25033706401300000 1 $5,081.39 $2.411.135.00 ';2‘417'”6139 ’
1908 River Road, Jacksonville, FL 32207-3904 0028800207 23033706101310000 1 $5,981,39 $1,626,706.00 $1.532,687.39 1
3690 Pine Trea Court NE, Rochester, MN 55906-2025 0028800208 25033706101320000 1 $5.981.39 $1,149,028.00 $1,155,909,39 1
PO Box 161000, Big Sky, MT 59716-1000 0028600116 250;:;;06101330000 1 $5,981.39 $3,667,000.00 $3,572,990,3¢ 1
P.Q. Box 590, Norwich, VT 05065-0590 0028800126 25033706101340000 1 $5,981,39 $2,145,392 .00 $2,151,373.39 1
234 Round Hill Road, Greenwich, CT 06831-3358 0026600209 25033706201100000 1 ) $6,081.39 $389.002.00 $305,883.39 1
PO Box 2447, Columbus, GA 31802-2447 0028800136 25033706201110000 1 $5,981,39 $462,000.00 $467,981.39 1
_1_1.;SW Kiickitat Way, Seattie, Washington 98134-1108 0028800120 25033706201120000 1 45,981,39 $389,951.00 539593239 1
104 Cascade Key, Believue, WA 98008-1004 0028800195 25033706201130000 1 $5,981.38 $2,035,868.00 $2,041,849.39 1_h
PO Box 550, Los Altos, CA 94023-0550 0028800121 25033706201140000 1 $5,984.30 $3,002,536.00 $3,008,517.39 4
29160 Heathercliff Rd, Ste. 200, Malibu, CA 90265.6306 00286800168 25023706201150000 1 $6,981.39 $3,345,703.00 $3,351,684,30 1
- 71534 Sahar;d, Rancho Mirage, CA 92270-4340 0028500130 25033706201160000 1 $6,981,28 ) $392,982.00 $398,963,39 1
h2_36;Carlllon Point, Kirkiand, WA 98033.7314 0020006218 25042631301040000 1 $5,981.39 $5,819,354.00 $5,825,335.39 1
403 Farwell Drive, Madison W1 537046025 ._”“;;29006221 2504263130;050000 1 o $6,981.39 $556,821.00 $562,802,38 "“; ]
w;(;O_West End, Suita 500, Nashville, TN 37203-1355 0020006233 250426313201100000 1 $5,981.39 $660,000,00 $665,981.39 1
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‘_'] E LEGAL
&z DEVELOPMENT NAME BLK!LOT! OWNER
73 SUBDIVISION i UNIT NO. RECORDATION LEGAL DESCRIPTION
144 YELLOWSTONE MOUNTAINCLUBPH1 | (1 o YELLOWSTONE MTN GLUB PH1 82 INSEC 3168 | e oo el 225
145 ELLOWSTONE MOUNTAIN GLUBPHT o7 6 NE 1 Do |oNE MTN CLUB PH 18 2INSEC 3168 1 0moc ) Dolan and Patricia D, Dolan 135+
—‘; VELLOWSTONE M:‘;"TM" CLUBPH1 LOT 97 ;'E‘;Lnoav‘\:g{%'_"rEB;‘TN CLuB PH 1‘ &2INSEC 31 65 James J, Dol-an and Palricia D. Dolan 135 H
147 YELLOWSTONE MOUNTAIN CLUS PH 1 LOT 88 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 3685 {Mark D, Balk, Trustee of Lot 98 Yellowstone Min. 3 Nev
B 22 26 4.720AC LOT 08 Nom. Trst
148 YELLOWSTONE M:l;u'mn cLUBPHT | ;gg?g’:g{%’ﬁg’”“ GLUBPH1&2INSECIS6S |\t . Hilzinger and Deborah G. Hizinger 807 N
79 - YELLOWSTONE “O';"T”" CLUBPHY o yop ;g';fg:g?gﬁ :"'01;" CLUB PH 1 8.2 INSEC 3665 Katharine M. Watson Revocable Trust 16 Hil
150 YELLOWSTONE MOUNTAIN GLUB PH 1 LOT 105 ;g‘gf:::g?_g? 'f;sN CLUBPHY 82INSEC ) 63 Directional Aviation Group, LLC 3835
154 ELLOWSTONE MOUNTAIN CLUBPH1 | o7 105 T o YONE MTN GLUB PH 1 & 21N SEC 31 55 |ysichaet b. Domaile and Nancy J. Domallle  [3690
152 o YELLOWSTONE M:!;NTAIN cwsPH1 | :oEszLgmwAsg?g$ MTN CLUB PH 1 621N SEC 31 68 John Francis Steffen fi PO B
158 YELLOWSTONE u:\zmmu ausPni oo ;ELSL;)MWASCT%E MINCLUBPH182INSEC3185 |yoioiine /o 251
154 VELLOWSTONE MOUNTAINGLUBPH1 o1 110 ) s  ONE MTN GLUB PH 14 2INSEC 3165 oo A Shorr and Sheila G. Shorr 928 G
155 VELLOWSTONE MOUNTAIN CLUBPHY | o7 411 T AOALNEMTN GLUB PH1 8 2INSEC 3165 |0 oin Revocable Trust, dtd, March 2, 1994|2327
" s6 TELLOWSTONE MOUNTAIN GLUBPHY o1 112 et oo o MINCLUBPH 18 2INSEC 3165 oo i Revocable Trust, did, March 2, 1984|2327
167 YELLOWSTONE u:\zmmn cLuPK1 | ;é%mgggg MTNGLUB PH82INSEC3168 [0 iy i Trust 101V
_153 VELLOWSTONE MOUNTAIN CLUBPH1 | " ;Eglfa\::v:g?gi MTNGLUBPH1 82INSEC3168 | ou pier partnrs 11C a1 5t
:9 YELLOWSTONE MOUNTAIN CLUBPH1 o, o ;Ests\gvAsgcigg MTNGLUB PH182INSEC316S [rouy 1o c 5 Sou
160 VELLOWSTONE MOUNTAINGLUBPH1 | YELLOWSTONE MTNGLUB PH 1 82INSEC3168 Loy 502
161 YELLOWSTONE u:)grm\m causpnt | o ;EElaL;)B\:,VASgID.gE MTNGLUB PH182INSEC318S |y oo 7 Lie one ¢
62 YELLOWSTONE MOUNTAIN CLUB PR | o o YELLOWSTONEMTN CLUB PH 1 8 2INSEC 3168 [ oo o oG 1150,
163 YELLOWSTONE "f‘z'"m" CLUBPHT o1 120 L OSTONE MPINCLUBPH1&2INSEC 3165 |1y idson Living Trust 1832
) 164 YELLOWSTONE MOUNTAIN GLUB PH 1 Lot . YELLOWSTONE MTN CLUB PH1 8 2INSEC 3165 | LLC 1150
165 YELLOWSTONE u;)gumn CLUBPHT | o ;rsLJL%\;v:g?g$ 2”{2" CLUBPH1R2INSECIT6S |1 ot Mon and Alice M. Mot 7;;
166 YELL.OWSTONE u:\l;mm CLUBPHY | (o !EéLmJ‘igﬁ :IIZ'I;N CLUBPH1&ZINSEC6S |\ oo e 193 LG PO B
. YELLOWSTONE u:t:mm CLUBPHT | ;EL‘L&WASR:;: MTNCLUBPH182INSEC165 [y Gorgnere 4400
168 YELLOWSTONE “:gmm GLUBPHT ot 128 ;E;Lso‘:v:g?gf_ “‘“21;" GLUBPH1A2INSEC 165 toiovanF. Lger Revocable Trust BA Ge
_1 68 VELLOWSTONE ":’:'m”" CLUBFH1 LOT 126 ;§§L§$;€g$ :‘2? CLUBPH 1 &2INSEC) 85 Diana L. Goldberg and Stephen A. Goldberg 4400 |
170 YELLOWSTONE WOUNTAINCLUBPH1 | 1 1y YELLOWSTONE MTN CLUB PH 1 82INSECI1 S 1o o o ountry. LId. 11601
- YELLOWSTONE MOUNTAIN CLUB PH 1 ' YELLOWSTONE MTN CLUB PH 1 & 2 INSEC 39 65 | Daniel Lee Stephenson and Beverly Liaine
o 71 a2 ._‘-‘“ 129 3E 2.240AC LOT 129 Stephenson 7740
o YELLOWSTONE In:tzmmn auspnt Zg;ﬁ\gﬁcﬁg MTNGLUB PH 1 £2INSEC316S | e o co O B
173 YELL OWSTONE u:\;mm CLURPH1 LOT 131 ;EE;L%\:IV:J$Q$ :AS'I;N CLUB PH 142 IN SEC 31 6S andrew A, ;dl an PO B
174 YELLOWSTONE VOTANCLUBPHT  ov 132 e ONE MTN CLUB PH 1 & 21N SEC3165 o Bailey and Ada Cannon Balley 36 Th
175 VELLOWSTONE MOUNTAIN GLUBPHY o7 12 T oo TONE MTN GLUBPH 18 2INSEC 3188 | 1oror Irving Blake and Carol Renz Blake 2216
176 YELLOWSTONE u:t;mmn CLUBPHT | ;’:Iil.mgccgs MTNCLUB PH1 & ZINSEGIT6S [y ' 532 A
7 YELLOWSTONE u:gumn CLUBPHT XE%‘S’?J% MTNGLUB PH 18 ZINSEC3168 |10 3 oo 25 Ca
178 YELL OWSTONE “:I";NTAIN CLUB PH 1 LOT 147 ;S;L()ng?g?r cﬂ‘T7N CLUBPH 1 & 2 IN SEC 31 65 Red Rack Developmenl, e 3128 /
YELLOWSTONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTNCLUB PH1 & 2INSEC 31 65 [Wylie A Collins Revocable Trust Agreement .
179 a2 LT e 3E 2.260AC LOT 148 Jannifer Ward Collins Revotable Trust 149 P |
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

149 Parsonaga Rd., Graenwich, CT 06830-3937

ADDRESS ASSELLORNO, GEO CODE NUNBER oF e A;g;g;hl::LT MAT'}’;E;J:;::EFSOR ESTVALUE AFTER | LNVERCE)
UNITE {Reported 1/2008) ASSESSMENT YES
225 Millburn Ave., Ste. 202, Miflourn, NJ 07041-1712 0026006275 |  25042631301020000 1 $5,981.38 $835,138.00 $841,119.38 1
135 Hillerest Road, Pinsbu;;;. PA 15238-2305 0020006207 25042631201210000 1 $6,981.29 $4,677 759,00 $4,683,740.39 1
135 Hnicras( Road, Pittsburgh, PA 15238-2305 0029006207 25042631301210000 1 $5,981,38 $5,183,812.00 $5,180,793,30 1 |
" |3 Newton Exacutive Park, Newton, MA 02462-1433 0029006210 25042536404030000 1 $6,981,38 $4,104,234,.00 $4,110,215,39 1
807 Mapla Glen Lane, Wayne, PA 18087-4727 0028008205 25042536404020000 1 $65,981.38 $1,113,595.00 $1,119,576.39 1
16 Hilltop Road, Norwalk, CT 08854-5002 0029006215 25042536404010000 1 $6,981,39 $1,113,428.00 $1,119,410,39 T_
38355 Chimnay Ridge Trail, Willoughby, Chio 44094-9411 0026006232 25042631301110000 1 $5,981.39 $660,000.00 ' $665,081,39 1
3680 Pine Tree Court NE, Rochester, MN 55006-2025 0029008197 25042631301120000 1 $6,081,39 $3,290,623.00 . §3,296,604.39 ;_
PO Box 161638, Big Sky, MT 59716-1638 0028006212 | 25042631301130000 1 ’ $5,981,39 $878,995.00 $884,976.39 1
2561 Cheswaold Lane, Haverford, PA 19041-1803 0028006213 25042631301180000 1 $6,981.39 $4,011,362.00 $4,017.343.39 1H_
928 Garret Mill Road, Newtown 5q., PA 19073-1006 0029006328 25042631301140000 1 i $5,981.39 $501,221.00 $507,202.39 1
2327 La Mesa Drive, Santa Monica, CA 90402 0020006256 25042631301170000 1 $6,981.39 $835,257.00 $841,238,39 1
2327 LaMesa Drive, 5anta Monica, CA 90402 0028006204 25042631301180000 1 $6,981.29 $3,915,041,00 $3,921,022.39 1
101 Via Los Altos, Tiburon, Califomia 949820-2073 0029006257 25042631401350000 1 $5,981.39 $2,026,615.00 $2,032 596,39 1
31 8t James Avenue, Suite B80, Boston, MA 02116-4121 0020006238 25042631301150000 1 $5,981.39 $835,225 00 $841,206.39 1
8 South jdaho St., Suite C, Dillion MT 58725-2579 0029006258 25042631401360000 1 $5,981.39 $1,884,815.00 £1,890,796.39 1
2502 Waestgate St., Houston, TX 77019-6610 0028006237 25042631401430000 1 - $5,981.39 $835,209,00 $841,190.39 1
One Boston Place-Suite 2310, Boston MA 02108-4407 0020006217 25042631401420000 1 $5,981.39 $837,428.00 $843 407,39 1
1150 Central Avenue, Naples, FL 34102-6214 0020006245 25042631401380000 1 i $5,881,38 $1,233,301.00 $1,239,282 .39 1
1832 Floribunda Avenue, Hillsborough, CA 94010-6422 0028008222 2504253110‘3020000 1 $5,981.39 $3,927,662,00 $3,933,643.39 1
1150 Central Avenue, Naples, FL 34102-6214 0020006259 25042631401400000 - 1 $5,981.30 $501,245.00 h $507,196.39 1\ )
7205 Meadow L;ane, Chevy Chase, MD 20815-5011 0020008224 25042631 10-3030000 1 $5,981.39 $4,508,038.00 $4.514.010.30 i 1—
PO Box 611543, Rosemary Beach, FL 32461-1004 0029006260 2;;42631401410000 1 $5,981.39 $2,146,490.00 $2,152 471 .39’__“‘ 1
4400 Garfiald Str:el NW, Washington, D.C. 20007-1142 R 0028008214 25042631103040000 1 $5,981,39 $835,247.00 $841,228 39 1
8A Georgetown Avenue, Rosemary Beach, FL 32461-0000 0029006261 25042631103060000 1 - $6,981.39 $2,360,272.00 $2,366,253.39 - 1
4400 Garfield Street NW, Washington, D.C. 20007-1142 0002908599 25042631103050000 1 o $56,981.38 $5,960,588.00 $5,966,670.39 1
11601 Wilshire Bivd., Suite 2300, Los Angeles, CA 90025-1759 0020006228 25042631401310000 1 - $6,981.39 $473,424.00 — $479,405.29 1
27740 Jefferson Ave,, Ste. 200, Temecula, CA 92590-2608 0020006230 2504263140\3“40000 1 - $6,981.39 $3,745,071.00 $3,751,052.39 B 1
PO Box 1932, Edwards, CO 81632-1832 - 0020006234 2504253140;;;00 1 $5,981.39 $473,438.00 $479,419.39 1
PO Box 611187, R;J-samar;' _Beach, FL 32461-1001 o ) 062_9006227 25042631401320000 1 h $6,981.39 3556,891‘00- . 356‘2—8';23: 1 i
36 Tha Moonings, Diamond Point, NY 12824-3013 0028008231 250426313(;1090000 1 $5,981.39 $566,833.00 $562,814.30 1
2216 South Shore Drive, Erie, PA 16505-2144 0020006225 25042831301060000 1 $5,981,38 $557,011.00 $562,692,39 1
532 Ale)-cander Crascent NW, Calpary, Albarta T2M4v1 0028800120 25042631301070000 1 $6,981.39 $3,284,489,00 $3,200,470,39 1
25 Cabot Square Canary Wharf, Floor 5, London UK E141Q-A000 ’ 0029008220 25042631401270000 1 $5,981,39 §2,358,470,00 $2,364,451,39 1
3128 Augusta Drive, Bozeman, MT 59715-8073 0028008268 25042631401260000 1 ) $5,981.39 $473,358.00 $479,330.38 1_
0028006269 25042631401120000 1 $6,981.39 $473,379.00 $479,360,39 1
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LEGAL
o i“‘i OWNER
& ENT NAME BLK/LOV/
= g DEVELOPM SUBDIVISION TRAGT UNIT NO. RECORDATION LEGAL DESCRIPTION
w
[&]
YELLOWSTONE MTN CLUB PH 1 8 2IN 5EC 31 65 15
100 YELLOWSTONE m:n;nmm GLUBPHT | (o oo YELLOWSTONE MT Yellowstone Chaet Group, LLG
- T YELLOWSTONE MTN GLUB PH 1 & 2 IN SEC 31 65 P
o YELLOWSTONE MSI.ZJNTAIN GLUBPHT 0 ooy Mapindirghaiill Lot 159 Yallowstone MDun(alnElﬂu_b_}._l:_C_._m 1
- ;o 142INSEC 31 65
o VELLOWSTONE MOUNTAIN CLUB PH1 | VELLOWSTONE MTN CLUB PH 1 & 21N SE Loren Bough I i
— e i YELLGWSTONE MOUNTAINCLUBPH 1 | oo YELLOWSTONE MTN CLUBPH182INSECH6S |oo0y Cmma and Sabina A. Cowie 12.
52 : -
B YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 31 65 PC
184 VELLOWSTONE Mf zNWN CLUBPHY Lot 162 3E 2.4T0AC LOT 162 B'QASKY Daisy. LLC -
o "L owsToNE MOUNTAW CLUB FH 1 LOT 163 YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 675 3€. Michael John Hall and Anne Warner Hall 441
185 &2 2.010AC LOT 163 . . )
CLUBPH 142 INSEC 6 75 3E : b
YELLOWSTONE MOUNTAIN CLUBPH1 | YELLOWSTONE MTN Troy Bryan Downing .
186 52 _ |amaoacioTies o 7
— - VELLOWSTONE MOUNTAINCLUBPH1 | (0o VELLO;VS;?I:IESMTN CLUBPH 182INSECE7S3E om0 ot i Rainin Fam',y Trust 85
187 &2 ) 2. ‘I_OA L
T |vELLOWSTONE MOUNTAIN CLUBPHT | ua%vf;?r;ussmm CLUBPH182INSECETSIE {1 6 oman and Kathiyn A Colemah 10
188 52 o 315 sman -
1 YELLOWSTONE MOUNTAIN CLUB PH1 ) oy 447 YELLOWSTONE MTN CLUBPH Y &2 N SECE78 38 F'aul R. Etlswarth and Patricia F. Etfsworth 12
189 s I
T s LLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E 168, LLC or
YELLOWSTONE MOUNTAIN CLUBPHT | o0 100 YE! MMBGZ Moniana
190 P 2560ACLOT 168
o 7" MELLOWSTONE MOUNTAIN CLUB PH 1 LOT 169 YELL‘::’E;?':EQMTN CLUBPHT&2INSEGE7S 3B |4 o oon international Nevis, LLC Or
191 a2 o 2,640 emna |
VELLOWSTONE MOUNTAIN CLUBPHY | (1 YELLOWSTONE MTN GLUB PH T8 2INSEG TS 3B [ o0 o inity Property Trust 59
192 82 5.250, - e —-
LUB PH 1 & 2 IN SEC 6 78 3E ) e
TONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN ¢ Harvey Efic Bouller
193 VELLOWS LOT 172 7.750AC LOT 172 4 . _
- WSETONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E J e
YELLOWSTONE MOUNTAIN CLUB PHY | 0 YELLO Joe W, Rogers, Jr.
194 %2 7.170AC LOT 134
T YELLOWSTONE MOUNTAINCLUB PH1 | (o YELLOWSTONEBF;!TN CLUBPH 18 2INSECTTS2E || o\ e o Revocable Trust 16
195 a2 wrwme 17.460AC LOT .
- YELLOWSTONE MOUNTAIN CLUBPH1 | . vslgl.%vi;gr:gomm CLUBPM18ZINSECTTS 2B [o o puooe o e evocable Trust 54
196 L2 4.450 N X
¥ LUBPH142INSECT 7S 2E 17
TONE MOUNTAIN CLUB PH 1 YELLOWSTONE MTN C Clay Struve and Donna Struve
197 TELLOWS Py LoT 181  [380AC LOT 191 v o -
- CLUB PH 182 INSEC 178 2E pe
YELLOWSTONE MOUNTAINCLUBPH1 | o YELLOWSTONE MTN Willam B. Ayer
198 P . 2.740AC LOY 182 . .
YELLOWSTONE MOUNTAIN CLUBFH1 | . ;ELLQWE;?:J;MTN CLUBPH 1 B2 INSEC T 78 28 | iy oo ocable Trast a6
199 230AC o [
- LLOWSTONE MTN GLUB PH 1 & 2 IN SEC 1 75 2E V. 44
YELLOWSTONE MOUNTAIN GLUBPH1 | (o YE Jarge V. Jasson
200 82 4.050AC LOT 194 - R i 4
o YELLOWSTONE MOUNTAINCLUB PHT | o 455 [ ELLOWNSTONE MTN CLUBPR1AZIN 8 2 | gankers Financial Corporation 3¢
201 82 41108 e A -
_ UBPH142INSECY 7S 2E . 1. Alverd ac
WSTONE MOUNTAIN GLUB PH 1 YELLOWSTONE MTN CL Richard W. Alvord and Nancy J. Alvor
202 YELLO LOT 196 _|at7eac ot 1ss .
T VELLOWSTONEMOUNTAINCLUBPHY | o YELLOWSTONE M7N CLUBPH 162 INSECTTS ZE [ o b o vocable Trust
203 - r— adl ¢ e -
YELLOWSTONE MOUNTAINCLUB PHT  (yp 40y :Elf)‘é%vf;?':sa"m CLUBPH T8 2INSECHTS2E |\ Meintyre Gardner and Kathryn F, Gardner az
204 & 2 —— e — — e
) WSTONE MTN GLUB FH 18 2 IN SEC 1 75 26 ™ 1
YELLOWSTONEMOUNTAIN CLUBPH1 | o .o YELLO Owen & Jennifer Thomas
205 &2 - . ‘ ‘WAC LOT ‘99 SR [P R PR —— P —
) YELLOWSTONE MTN CLUB PH 1 TRY 1A TRACT 1A IN 7 & B 7S 3E 160.9BAC PLAT 4/5138A | Timothy Blnxsath Pt
2068 AMND e
) YELLOWSTONE MTN GLUB FH 1(AMND) IN SEC § 7
YELLOWSTONE MTN CLUB PH 1 LOT 1A O o T YSC, LLC :
207 AMND o - U -
YELLOWSTONE MTN GLUB PH 1 & 2 IN SEC 6 75 3E Pl
YELLOWSTONEMOUNTAIN CLUBPH1 | oo VELLOWSTONE MIN. Gary Rieschel and Yucca Rieschel
208 & 2 AWND L - _ v e e -
YELLOWSTONE MOUNTAIN GLUB LoT 388 :El;;%vsg?;;mm GLUBPHT&ZINSECS 7S 3E | b oo Jill M. inches 35
209 AMNDPH1,1A & 2 8 . —
210 VELLOW‘BTONEMQUN‘II;AIN CLUBPHY | oo ;Eﬁ:lagévgﬂzmm GLUBPH 182INSECETS3E | |0 et e oo Gorald D. Rogers a
%2 AMN ! e
B LLC
. YELLOWSTONE MTN CLUB PH 1 & 2 INSEC 31 65  |Eaglis Yellowslane, 7
211 TN D 2T Lot s 3E 4.44AC LOT 524 c/o Bowdilch & Dewey, LLP
o YELLOWSTONE MOUNTAINCLUBPH1 | oo ;’EL;_EOEV\EEL%»LEO h‘l_!:t;l CLUBPH1&2INSWASECS |ginon o piler and Barbara O Hiller 7
212 2 AMND . s e —5
YELLOWSTONE MOUNTAINCLUBPH1 | 100 VELLowsgtT)vgf MTN CLUB PH 1 & 2 INSEC § 78 3E Jerry Locali >
213 2 AMND . 2,380AC L ) 1
4 7 !
YELLOWSTONEMOUNTAINCLUBPH1 | o aen :EaL%v:‘s‘goLgi gn;;« CLUBPH162NWe SEC 75 Iy noa Holdings, LLC 0
214 &2 AMND o ) - e 5
1 NW4 5£C 678
YELLOWSTONE MOUNTAINGLUBPHT (o0 YELLOWSTONE MTN GLUB PH 14 2 NW4 SE Andrew Allen 5
215 &2 AMND 4.




EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

aoorEss st | oeocone  [MommEmor ML) voraLEsT | ML poses | | ESTVALUEAFTER | WAVEROL
UNITS {Reported 1/2609) YES
163 €, 53rd Streat FL 53, New York, NY 10022.4630 0029006271 25042631401110000 1 $5981.39 $473 365.00 $479,346.38 1
—_P‘O. Box 160733, Big Sky, MT 59716-0733 0028006240 2504263 1401060000 1 55,981_.39 $1,677,354,00 $1,683,335.39 1
P.0, Box 1609089, Big Sky, MT 59716-0009 00200-06241 25042631401180000 1 $5,981.39 $473,379.00 $479,360.38 1
12474 indian Road, Palm Beach , FL 33408-2539 0029006238 25042631401170000 1 $5,981.39 $473.355,00 $479,336.39 1
PO Box 6585, Harrishurgh, PA 17112-0595 0029006274 250426314011B0000 1 $5,981.39 $473.400.00 $479.381.39 1_“
4405 Country Club Road, Edina, MN 55424-1148 0028800221 25033706101130000 1 $5,981.30 $420,824.00 5426.805.39_—
£.0. Box 245, Bonsall, CA 92003-0245 0028800212 25033706101050000 1 i ';5.931.39 $389,732.00 ;395‘713.39 1
85 Gravatt Dr., Berkeley, CA 94705-1526 0028800213 23033706101140000 1 $6,981.39 $1,116,749.00 MH;‘I ,122,730.39 1
1028 Chestnut Street, San Francisco, CA 94108 0028600214 25033706101040000 1 $6,981.38 $1,733,694.00 o $1,739,675.39 1
12447 North Farmdale Road, Maquon, Wi 53097-2610 0028800198 ;;033706101150000 _H-T ) $6,951.39 $1,379,166.00 $1.385,147 39 1
One Boslon Place-Suite 2310, Boston MA 02108-4407 (028800100 25033706101030000 1 $5,081.39 $482 754 00 $488,735.39 1
One North Central Avenue, Suite 1200, Phoenix, AZ B5004-4417 0028800133 25033706101180000 1 $6,981,39 $1,470,737.00 $1.478,718.30 1
509 Hightower Road, Bozeman, MT 59718-8163 0026800123 25033706101020000 1 $5,981,39 $3,754,184.00 $3,760,166.39 1
House N, Qrient Crast 76 Peak R(;ad. Hong Kong oozuoasﬁ 2503370810101 0000 1 $5,981,39 . $334,819.00 $340,800.39 1
PO Box 8050, Noreross, GA 30091-8050 0026800117 25033706201010000 1 $5,981.39 $3490,405.00 $396,386,39 1
16 Hilllop Road, Norwalk, CT 06854-5002 0028800145 25033601401010000 1 $5,981.39 $2,408 838,00 $2,504,819.39 1
54 Cathlow Drive, Riverside, CT 06878-2602 0028800125 25033601101160600 1 $6,981.39 $278,843.00 $284 824.39 1
175 W. Jackson Blvd,, Sta, 440, Chicago, IL 60604-3029 00ZBBOD110 25033801101100000 1 $5,981.39 $2,491,085.00 $2,497 066,39 ;--
PO Box 1476-0109, Sioux Falls, 5D 57186-0000 0028800118 25033601101110000 1 $5,981.39 $278,672.00 o $284,653.38 ) 1
808 Eucalyptus Avanue, Hillsborough, CA 94010-6317 0028800153 25033601101090000 1 $5,981,39 $392,471.00 5308.452.39 1
44 Doubling Road, Greenwich, CT 06830-4858 0028800098 25013601101080000 1 46,981,328 $2,617,826.00 $2 623 B0O7.39 1
360 Cantral Avenue, St, Petershurg, FL 33701-3857 0028800127 25033801101070000 1 $5,981.39 $390,008.00 $306,079.39 1
4939 NE Laura;l Lane, Seattie WA 98105-5244 0028800141 25033601101060000 1 $5,981.39 $1,241,985.00 $1,247,965,;9 ”1“_
808 Euc-alyp!us .Avenue. Hillsborough, CA 94010;6317 0028800137 . -‘;5033601101020000 1 $5,081.39 $393,181,00 $389,162.39 1
32 Vreetand Court, Princeton, NJ 0854D-6760 mt;nzaaoom 25033601101030000 1 T $5,981.39 $389,097.00 $395,978.39 1
1685 Broadwa;:.;\lew York, NY 10038-8200 0028800218 25033501101040000 “: $6,981.38 $390,007.00 i $396.078.39 1
PO Box 161097, Big Sky, MT 59716-1097 0028013600 25033707101100000 1 T $5 981,39 $2,033,509.00 $2.039,490.30 1
—;o Fifth Avenue, Suite 2000, Naw York, NY 100194105 0028800182 25033705301040000 1 ;;,981.39 $2,785,206.00 $2.791,187.39 1
| l;(;‘Bu; 321058, Los Gatos, CA 95032-0117 ) 0028800119 2.5033706201 180000 1 $5,981.39 $4,701,101.00 $4.707.082.39 1
37 Old C;;\_na:lc;lPam Wayland, Massachuselis 6;;6-2810 DOZBBO0148 250337;-5-;;1-070000 1 $5,981.39 $1,848.461.00 £1,854 442 39 h 1
3620 Maplewu_od Ave, Dallas, TX 75205-2825 0028800211 25033706201170000 1 ) $5,981.29 $2,350,852.00 $2,356,833.39 ‘:M
7 Galas Point, Manchester, MA 01944 0020006203 25042631401020000 1 - $6,981,.39 $4,328,307.00 o $4,334,288.39 1
| 218 Park Lang, Atherton, CA 94027-5411 0028800199 2503‘;7;)5301050000 1 - $5,981.3% $1,240,929.00 $1,246.810.39 1
: ?;2%’:‘:2‘;:: E:y"g; E:;ea’:farngi‘:?_g‘fg; deed) 002800164 |25033705301050000 1 $5,981.39 $389,924.00 $395,905.39 1
6ne Boston Place, Boston MA 02108-4407 0028800105 25033705201040000 1 $5,981.39 $557,095.00 $563,076.39 1
“|POBox 611187 Rasemary Beach, FL 32461-1001 0028800106 25-0337oszmosoooo $6,981.39 $588,057.00 $594,038.39 1

_ {3009 Pine Drive. Unit 4, Big Sky, MT 59716
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5/6/2009

o LEGAL
gk
g DEVELOPMENT NAME BLK/ LOT! OWNER
i3 SUBDIVISION TRAGT UNIT NO, RECORDATION LEGAL DESCRIFTION
(&)
oWs CLUB PH 1 YELLO! NE MTN CLU ) )
216 YELL “’"i':::%"" PHT  ora7aq SO ETSTONE MINCLUBPH T8 Z(AMDINWE  Ioe andrew A. Allen Family Lid, Partnership |0
) ) OWSTONE MOUNTAIN CLUB PH 1 [ STONE PH1E& " ) - i -
217 YELLOWSTO H “MNDM cLusp LOT 544 JEL‘F&VZVAC o1 gﬂ"&mf’)) VRZINSECI8S | \oGue Family, LL.C.- Developmant Properties (15 ¢
18 YELLOWSTONE MOUNTAIN CLUB PH 1 LO-T 56“- YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E |William C. Sonnebom and Karen Sonnebom 865
2 . & 2 AMND o o 2.600AC LOT 56 N ) c/o Trust Co of the West
219 YELLOWSTONE MOUNTAIN CLUB LOT6.A YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC & 75 3E | YC Investments, LLC 330
Sq AMND PH1,1A & 2 . 13.80AC LOT 6A c/o Mason Law Firm e 55&
MO STON : ) -
220 YELLWX:I;:)N:H 1 ‘1’2? |2N oL LOT 58-A ;%%Ic_)%v LoT SBEAMTN CLUBPH182INSECE 7S 3 David Morcow and Christine Morrow 184
\ S
- YELLGWSTONE MOUNTAIN G v STONE MTN CLUB PH 1 & 2 N SEC o .
221 w:?mn FHY; 1:1.5 lzN Lo LOT55A z%:\éggwr soh TP ZINSECE7S 3 \ng Dorey Family Trust 255
- YELLOWETONE MOUNTAIN GLUB N YELLOWSTONE MTN CLUB PH 14 2 IN SEC 675 a8 - .
222 AMND PH1, 1A &2 LoT 604 2550 AC LOT 60A James Gray 180
. YELLOWSTONE MOUNTAIN CLUB LOT 61A YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 6 75 3E |Andesile #51, LLG P 6
AMNDFH1, 1A & 2 2,230AC LOT 61A c/o Kim Zsitvay )
TO)| B PH 1
224 vELLovx:l X I;ufﬂmst‘:ﬂlzu GLUB LOT 63 §_§‘ab%"f$?'§§;\m" cLu $2INSECETSIE |\ p o 233
T LuB P - - .
225 vsuovm‘m)us ::;\:ﬂ;u cLUB LoT s4n ;-gﬁné%v&?rgs‘\mm CLUBPH 18 2INSEC7S 3E |10 panners, L.p.
N —— e . . G
226 vzn.u.ovx;’t:;amnsl‘:ﬂ\;u cLuB LOT 65 ;glét%vfo'r 6; TNCLUBPH 182 INSECE 7S IE [\ o Sugarman Family Trust
U o WSTONI 5 LUB PH 6 ) )
227 VELLO AMND EH”‘?“I’:\‘T;N oLe LOTEE-A ;’g;tc;vg LLQ[N;A:TN ¢ 182INSECGTS 3 Richard M, Blosser and Pamela JJ, Blosser
R ™ il NE MT -. C
228 VELLOVX::::‘E':‘?‘::T:IZN cLue LOT 6%-A 23\5‘5\%\,:2;%% NELUB PH 3 & 2N SEC 676 3€ Brian C. Taylor and Carolyn A. Taylor
, )
OWSTO! ST CLUB P 7 T
226 YELLI mu;:s&ogm;u cLUB LoT704 ;'ilalég;vLogl;lsAMTN 18 2INSEGE7S3E [ A 1t a5
, )
ug P .
230 VELLovmmeHM:n‘J:T‘A;N CLUB LOT 724 \zr%:;%vfgg';;wm CLUBPH1G2INSECOTSIE | 1o cormi 1995 Trust 181
, !
e I - = . .. _
231 vzu.wvx;mn&uuft‘:ﬂ;u cLuB LOT 73 v%;%vfoc:r;gkmm CLUBPH 1 & 2INSEC6 7S 3E |1 i M & Shanna Stamton 190
. -~ e e - -
232 YELLOVX:;?;“ﬁHM:)‘::T:;N e Lotre-A z%hﬁéﬁ? T6A LUBPH 182 INSEC 675 38 Charles C. Conte and Mary Kay Conte 161
, )
- o - .
23 vzumn‘l\mslsuusgﬂgu cLuB LOT 774 ;E:fm?%imh‘ CLUBPH 18 2INSECE7SIE [g oon moree Sherry L. Bales PO
TO P € ) o i
234 VELLovx:l NDN'EHM‘Ol::':A;N cLUB LOTTEA ;ilélé%vﬁg?;:\ MTNCLUBPH § 4 2INSEGBTS 3 [ oo Lo o i 16 ¢
. S
235 YELLOWSTONE WOUNTAIN GLUB | . YELLOWSTONE MTN GLUB PH 1 & 2 IN SEC 31 65 |MMBC2 Montana 127A LLG ’ o;
. AMND PH1,1A & 2 3E 2.320AC LOT 127A c/o Crossharbor Capila!_
LLO o u
LG NOTNEE o1 a4 eI SO AT g e et e, 0
YELLOWUTONE MOUNTAIN cLUB YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 31 68
Ly AMND PH1,1A & 2 LoT1ar-A 3E 2.010AC LOT 137A Denise Tuchy 285
i YELLOWSTONE MOUNTAIN CLUB YELLOWSTONE MTN CLUB PH 1 & 2 IN SEC 31 65 ) i
8 AMND PH 1, 1A & 2 Lot 1384 3E 2.010AC LOT 138A John M, Ryan 437
YELL MOUNTAIN c| v, ONE MTN C LZIN ) )
239 mﬁ’g‘f“ WWINOWB o134 O oo CLUBPH 1 & 2INSEC 3385 |10 tain Moon Capital, Inc. 1111
) NE MOUNTAIN STONE PH1A& ' -
240 YELL% & MoK ‘NaN cLUB LOT 1404 ;E‘i‘ﬁ%vfgr MOI\AATN cLue ZINSECESIE o oo Byrme Trust One
i )
OWSTONE MOUI ONE MT H1821 - i
241 TELLOWTIONE MOUNTAINGLUB (o7 141 O T CLUBPH T 8 ZINSEC 3185 | o 6. Mace and Pameta K. Russel 150(
, .
_ o i v e . .
242 YE Wﬁmﬁ‘?\:ﬂﬂ" cLus LOT 142-A ;ig;ggf;?ffsgLH ‘L;'g IN SEC 31 65 36 James P, Benson Trust Agreament 300
H Ad . e . mnn .
YELL u Y, ONE MTN N .
243 oﬁ?onﬁu"ﬁﬂ? owe LOT143-A 3?2&%??\1: LoT 143ACLUB PRTE2INSEC 31 68 T. Neale Attenborough and Louisa Atlenborough |20 ¢
, Y
244 YELLOWSTONE MOUNTAIN CLUE LoT 4 YELLOWSTONE MTN CLUB PH 1 &2 INSEG 3168 | Erik G. Udstuen and Jana L. Udstuen Revocabls. :as-
AMND PH1,1A & 2 A 3E 2,000AC LOT 144A Trust -
STONI Y
245 VELLWXMND EH":"::":;N cLus LOT 145-A ;E%&gﬁgfgi w;’:c UBPH1 & 2INSEC A1 65 Robert M, Shaw and Heidi E, Sonen 153!
- — i
246 YELLMXMLDNE"M?:’:T:;N cius LOT 150-A ;:;L;gi‘g:;_léﬁ_h:‘sr&cwa PH182INBEC Y 68 Darrell Crate and Nancy Crate 890
A{ N . ’
247 T TN LINCLUB o7 152.4 T ONEMINCLUBPH 1 2 INSEC 3165 by ate Powder nvestments, LLC 6260
3 }
E MO _
248 VE"""“‘:";?DNP"”‘ :’:":;" cLue LOT 1564 ;’%L;?"s"s;g';ig‘ﬁc%:: SUBDAMND PH T, 1A% 1 o sort Investments, LLC 315¢
X !
ONE MOU| Y, N PH1
249 VELLOVX:I"I.UD = o 1:’:\;»1 cLuB LOT 255.4 ‘il;t%vﬁggzg;:m CLUBPHTA&ZINSECI TS 2E (0o ey T 175
'TONE MO ONI B PH1&
250 VELLovaD e\ "l:ﬂmzu CLUB LOT 2564 ;g;lé%vf; 256»2m cLul 2INSECTPS2E || ooceve | 124
251 YELLOVX:‘T&N'E"M:’EEA;N cLyg LOT 2574 Zg;u.gw;gwarmvzc:Lua INSEC178 22 B.I60AC |\\ oot Bowdar, LLC 555

PA



EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

sosmomne|  ceocose | MeEmer MoowcT| oAU EST | M rposrs | STVAE AteR | neRor
uniTs (Reported 1/2009) ASSESSMENT ves
P.O. Box 611187, Rosemary Beach, FL 32461-1001 0028800170 25033705201060000 1 $5,981.39 §1,616,012,00 $1,621,993.30 1
15 5Spinning Whee! Road, Suite 110, Hindsdale, IL 60521-2083 0020006208 25042631401040000 1 $5,984,38 $1,374,346.00 $1,380,327.39 T
865 South Figueroa Street, Los Angeles, CA 90017-2543 0028800148 25033706101380000 1 $5,981.38 $556,880.00 $562,861,39 1
:gggzﬁ:ll“s:argo Center, 90 §.7th Street., Minneapolis, MN ] - 0026800128 25033705301150000 4 ) $5.981.30 $279.789.00 $285,770.39 ;
1840 E. Brocker Road, Metamora, Ml 48455-9789 Q0ZBBO0122Z 25033706101240000 1 $6,981.39 $389,888.00 $395,869.39 1
25555 Shafier Way, Carmel, CA 93923 -8220 0026500220 25033706101230000 1 o $5,981.38 $334,247,00 $340,228.39 1
18033 Sandy Cape Drive, Pacific Palisades, CA 00272-2804 0028800188 25033706101220000 1 $5,981.39 $1.5569,674.00 $1,565,655.30 d1
P.O. Box 578, Sheepfield Farms Drive. New Vernon, NJ 07976-1F 0028800189 250337061012100(;0 1 $56,981.39 $2.972 422,00 $2,978,403.39 1
2335 E. Long Shadow Place, Tucson, AZ B5718-7800 0028800202 25033706101190000 1 $6,981.29 $334,310,00 $340,291,39 1.‘
2335 E. Long Shadow Place, Tucson, AZ B5718-7809 0028800113 2503370&0113000«:;-‘ 1 $5,981.39 $334,273.00 $340,254,39 1
9440 Santa Monica Blvd. Suite 407, Beverly Hills CA 90210-4607 0028800182 25033706201030000 1 $5,981.38 $2,591,126.00 $2,597.107 39 - 1
. [1807 Chastain Parkway East, Pacific Palisades, CA 902721937 0028800183 25033708201040000 1 ) $6,981.39 $414.734.00 $420,715.39 1
376 E. Paddock Circle, Wayzata, MN 55391-0560 0028800115 25013706201070000 1 45,981,389 $2,323,538,00 $2,328,5619.30 T
415 E| Aroyo Road, Hillsborough, CA 24010-8670 0028800155 25033706201080000 1 $6,981.39 $1,101,936.00 $1,107,917.38 1
1819 West Olive Avenue, Burbank, CA 91506-2435 0028800143 25033706101250000 1 $6,981.39 $3,335,560.00 $3,341,541.39 1
190 Sea Cliff Avenue, San Francisco, Califormia 94121-1125 0028500203 25033706101260000 1 $5,981.38 $2,471,667.00 $2.477.648.39 1
161 Elderfields Road, Manhasset NY 11030-1648 0028800206 25033706101270000 1 $5,981,29 $389,904.00 $395 865,38 1
PO Box 160988, Big Sky, MT 597160988 0028800222 25033706101280000 1 $6,981.39 $1,919,135,00 $1,925,116,39 1
16 Cambridge St, London SW1VAQH UK 0028800217 25033706101290000 i $6,981.39 $1,686,317,00 $1,692,298.39 1
One Boston Place-Suite 2310, Boston MA 02108-4407 0028006018 25042631401370000 1 $6,981,39 $1,694,728.00 $1,700,709.39 1
16768 Calle Da Marsa, Pacific Palisades, CA 90272-1959 0020006262 25042631401180000 1 $5,981.39 $1,679,962.00 $1,685,943.39 1
] ;85 Hawkeye Drive. Gallatin Gateway, MT 59730-8669 0020006263 25042631401200000 1 B $5,981.39 $473,354.00 $479,335.30 -1—
437 Saint Andrews Drive, Belleair, FL 33756-1924 0028006264 25042631401210000 1 $6,981.39 $2,238,713.00 $2,245,604,39 ‘ 1
11156 Windsor St. NW, Canada, T2N4L9 0028006265 25042631401220000 1 $5,981.39 $473,354.00 $479,335.39 1
—bne Boston Place-Suite 2310, Boston MA 02108-4407 0028006235 25042631401300000 1 $5,981.39 $473,400.00 $479,381.39 1_
15005 Edemands Drive, Reno, NV 89511-6255 0029006266 2542-;1401230000 1 i $5,981.39 $473,406.00 $479,387.39 1
300 Bireh Court, Lake Forest, IL 60045-2830 0028008017 25042831401290000 1 $5,981.39 $473,361.00 $479,342.39 1
—;0 Old Neck Road, Manchester, Massachusetls 01944-1552 0020008267 2504263 1401240000 1 $5,981.30 $561,000.00 $566,981.39 1
_ES Gilbert Station Rd, Barboursville, VA 22023-1725 0029006016 2504263140‘280-000 1 $5,981.39 $473,353.00 $4749,334.30 1
1535 Mint Springs Road, Crozel, Virginia 22932-2507 0028006255 25042531;01250000 1 N $6,981.39 - $1,058,244.00 $1‘064,22-5_.39 B 1
890 Hale. Street, Boverly Farms, Massachusetts 01915.2216 0020006270 25042631401130K00 1 $6,981.39 $561,000,00 $566,981.39 1—
_6253 N Scoltsdale Rd. Suite 125, Scottsdale, AZ 85250-5436 0020008272 25042631401100000 1 - $5,981,39 $726,509,00 $734, 490,39 1 |
3150 W. Owasso Blvd, Roseville, MN 551132166 0028000036 25042611401150000 1 $5,981.38 $850,375.00 $856,356.39 1
- T.’:E;t 400 South, Suite 900, Salt Lake City, UT 84111-2357 0028800180 25033601101150000 1 $5,981,39 $278,896.00 $284 877.39 1
_-1_24 E. Marcy Streel, Santa Fa, New Mexico 87501-2019 0028800256 25033601101140000 1 $5,981,38 $292,158.00 $208,139.39 1_
555 Twin_Dolphin Drive, Suite 600, Redwood City, CA 94056-213( 0028800132 ;;33601101120000 1 $5,981,39 $278,226,00 4285207 39 ) 1
A - -
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5/6/2009

y E LEGAL
2z DEVELOPMENT NAME BLK/LOT/ OWNER
53 SUBDIVISION Ao UNITNO, RECORDATION LEGAL DESCRIPTION
252 YELLOVX:,WE;’:‘::T:;N cLus LOT 262-A ystsléox%ﬁgigﬂ‘fzkw PH1AZINNEASECT [ john ). Taylor Nl and Eduarda M, Taylor A7¢
- 253 YELLOWSTONE u:c;un‘mm CLUBPH | o1 oq gg'éigs?ircoLrgTr:g? CLUB PH 1 & 2 IN SEC 31 65 Douglas-s Liba no;é:ﬂ;;;; ;‘\Tb-;rto;e o :;l
ENEE VELLOWSTONE WOUNTAINGLUB P o 10 o ToNE STLCLUS P12 INSEG €753 | ogtopnar T, el Tt & ey C. et Tt 5"3";
i 2’55 - YELLOWSTONE N:C;UNTAIN CLUBPH ) nrima ;iﬁ:g?f;??saﬁmggig‘;gu INSECE7S3E | 0n Christansen and Etizabeth Christensen | 18
56 h YELLOWSTONE MOUNTAIN GLUB PH Lor1ma ;ilg\ac:gvﬁégrﬁm’;r;?‘%ua SUBDINSECETSIE |1 o o et Rome Far r—armly ST
e YELLOWSTONE pflt‘:\uumu CLUBPH | oryrs ;igt%vfgﬂssqu CLUBPH182INSECE7SIE |0y Pmpemes“ LLC o 19'
__2;3 T VElowsToNE mouNTAIN CLUB B T gﬁl;la%vfggrﬁemm CLUBSUBDINSECB7S3E |\ 0o Spacs L ) o7
250 YELLOWSTONE u;czuu‘mm GLUBPH | o ;Ebtgévsgw%mm CLUBPH 1 &2 INSEC 678 3 Timothy G. DeVries and Gayle W .DeVri o "
260 - YELLOWSTONE M&UNTMN CLUBPH  \otire :g#Lg‘;VSTONE MTN CLUBIN SEC 675 38 2660 AC |\ oo LLC" ) T o7
_2' (; ) T YELLOWSTONE M1CDUN‘I'A|N CLUBFH Lot 178 ’ YELLOWSTONE MTN CLUBPHT&2INSECETSIE |giopon o Popa-;huf ord 1
;éz ’ YELLOWSTONE MOUNTAINCLUBPH | o YELLOWSTONE MTN CLUB PH 142N SEC§ 78 3E [Linda M. Corcoran Declaration of Trust, id 517,
_ : 80 04
263 - YELLOWSTONE Nmuunm clusPH | o gﬁgﬁgﬂs"ﬂm CLUBPH182INSECE TS 3E | (i & k;;;wmn Living Trust ] 16
264 YELLOWSTONE MOUNTAINCLUBPH | 0. ;t:n_.l:%vﬁ;gr:szmm CLUB PH 1A IN SEG 6 75 3E Hortley . Richardson - 28
" es . YELLOWSTONE MOUNTAINCLUB PH LoT 183 N ;it;é%vﬁggr:g;mu CLUBPH 18 2INSEC SIS E [y o)y e T 23
) 2-56 YELLOWSTONE MOUNTAIN CLUB PH LOT 185 “veLLowsToNE MTN GLUB PH 1 & 2 IN SEC 6 75 3E [MMBCZ Montana 185, LLC N
1A : 3180AC LOT 185 clo Crossharbor Capital or
267 aka PINE RIDGE VELLOWSTONE MOUNTAINCLUBPH3  LOT 300 S TONE MOUNTAIN CLUBPHIIN TS 28 L jemry Lacat 10
268 uka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBFH 3 LOT 301 ;i‘;:%fg:%’;f MOUNTAIN GLUE PH 3 1N 178 26 J.D. Quayle and M.T. Quayle Family Trust ) 6;2
269 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH  LOT 302 VELLOWSTONE MOUNTAINGLUB PRIINTTS 28 | Charles Schumacher - 19
270 aka PINE RIDGE VELLOWSTONE MOUNTAINGLUB PH3  LOT 304 S o MOUNTAIN GLUBPHIINZTS2E I gjantonmMcBurney Revocable Trust 19
271 akn PINE RIDGE ELLOWSTONE NOUNTAMCLURPHY  LOTO0S YELLOWSTONE MOUNTAINCLUB PHIINZTS 28 1B, e e
272 aka PINE RIDGE YELLOWSTONE MOUNTAINCLUBPH3  LOY 306 L WS TONE MOUNTAIN CLUB PH3 IN2 TS 28 " |veltowstone Development, LLC ) 71
273 akn PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH  LOT 307 YELLOWSTONE MOUNTAINGLUB PH3IN2TS 28 toky Art 307, LLC o 9z
274 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUR PH 3 Lo-vh 308 ;%‘A%ﬁ;%"és MOUNTAINCLUBPHIINZTS 28 | pp pgsets, LLC 1
275 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH3  LOT 309 T O T ONE JOUNTAIN CLUS PR3 IN2TS 2€ 1Togd Thomson o 1t
276 sk PINE RIDGE VELLOWSTONE MOUNTAIN CLUBPH3  LOT 311 ) TELLOWSTONE MOUNTAIN GLUB PH3IN2TS 28| one Meadow Land Trust, c;;led July 29,2005 [Pt
277 aka PINE RIOGE VELLOWSTONE MOUNTANGLUBPHI  LOTS1Z - O TOE MOUNTAIN CLUBPH3INZTS 26 |BBg Assels, LLC : 1
278 ska PINE RIDGE YELLOWSTONE MOUNTAINGLUBPHY  LOT 313 T ;E';Lﬁ,':g{%“}'éaﬁ"f’””'r”” GLUB PHIINT8275 | \orriver L Fournier Rev. Living Trus! 1
o790 aka PINE RIOGE YELLOWSTONE MOUNTAIN CLUB PH3  LOT 314 - ;igi‘éﬁﬁﬁ MOUNTAIN GLUB PH3IN 175 2E {o oo Eecae 1LG ) £
260 skn PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPHY  LOT 15 o ;?ék%\t'g;%ﬁ MOUNTAIN CLUB PRSINTTS 2E | cniciopher Alien and Elizabeth Senuyler Wright e
2 1 " uka PINE RIDGE YELLOWSTONE MOUNTAIN CLUB Py LoTHte ) ;E;‘A%"C’gﬁ';'s MOUNTAN GLUD PH3IN 175 26 Ery_anl Riey and Careen Riley 1
282 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH3  LOT 37 - ;E‘;‘;‘é’:g:.%’;‘g MOUNTAIN CLUB PH3INTTS 28 |\rjiiam F, Brady and Susan {, Lucheti e
283 aka PINE RIDGE VELLOWSTONE MOUNTAIN GLUBPH3  LOT 318 ;E';';‘g"tgﬂ';‘fuéwmﬁwa PHBINTTSZE |oo g Ranch, LLC - o
284 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPHY  LOT 318 e MOUNTAIN CLLB PH3 IN 175 2 Ernest C. Parizeau ang Kn;n:e—dy_;barizeau I8
285 aks PINE RIDGE VELLOWSTONE MOUNTAINCLUBPHS  LOT 20 o YELLOWSTONE MOUNTAIN CLUB PR3 INT TS 28 I Cefar Munlana.‘ LLe ol
286 aka PINE RIDGE YELLOWSTONE MOUNTAINCLUBPH 3 LOT 321 ;f‘;;‘c’\’t’gz";gf MOUNTAIN CLUB PH3 IN 175 28 Montana Holdings, LLC-“ 2
_2;5_7 aks PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH 3  LOT 322 Lo T MOUNTAIN GLUB PH3INZTS 28 [0 0o - ;




ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

EXHIBIT D

roonss o | ceocove [ Meenor MiowiT|  TOTALEST | M Cposes | | ESTYALUEAFTER | BANERC
UNITS {Reported 1/2009) ASSESSMENT YES
374 5 Beach Rd, Hobe Sound, FL 33455-2608 0028500178 25033601101130000 1 $5,981,38 $4,012,288.00 $4,018,279.39 y
1440 Main St, Sarasota, FL 34236-5715 0028006211 25042631301030000 1 $5,981.39 $2,542,539,00 $2,548 520,39 1
539 Middle Road, Gulfstream, Florida 33483.7319 0028800156 25033706101170002 1 $5,981.39 $278,702,00 $284,683 .30 1
1878 Sannita Place, Pleasanton, CA 94566-2256 " 0028800157 25033706101170001 1 $5,981,30 $278,679.00 £284,660.30 N
1880 $, Bundy Dr, Suite 200, Los Angeles, CA 90026-5249 0028800167 25033706301080000 1 $5,981.39 $1,746,792,00 $1,752.773.39 1‘_
1970 Stadium Drive, Suite C, Bozeman, MT 58715.0655 0028800160 25033706101170000 1 $6,981.39 $278.661.00 $284,642,39 1
6730 Tawny Brown Lane, Bozeman, MT 59718-7563 0028800166 25033706301070000 1 $6,981.30 $2,170,962.00 $2,176.943.30 y
3125 Fox Slrea;.z;.;\g Lake, MN 55356-9732 0026800165 |  25033706301050000 1 $5,081.39 $1,572,598.00 $1,578,579.39 1
6730 Tawny Brown Lane, Bozeman, MT 59715-7563 0028800158 25033706201020002 1 $5.981.39 ) $1,411,887.00 $1,417.868.30 1
1940 Shareham Drive, Charlotte, NC 28211-2136 0028600164 25033706301050000 1 $6,981.39 $278,670,00 $284,651.39 f
" 11001 Raccoon Gircle, Bourbonnais, IL 60814-9330 ND2BBOD159 25033706201020001 1 $6,981.39 $278,670.00 $284,651.39 B 1
16538 Via Floresta, Pacific Palisades, CA 90272-2348 0028800152 |  25033706301040000 1 $5,981,39 $1,000,512.00 $1,006,493,39 1
2880 Assiniboine Avenue, Winnipeg, Manitoba R3,J0B1 Canada 0028800181 25033706201020000 1 $6,981.30 £1,420,408.00 $1,426,089.39 s
234 Round Hill Road, Greenwich, CT 06831-3358 0028800162 25033706301030000 1 $5,981.38 $278.663,00 $284,644,39 1
One Boston Place-Suite 2310, Boston MA 02108-4407 0028800163 25033706301010000 1 $5,981.39 $278,717.00 £284,608,39 1
1007 E. Main, Suite 202, Bozeman, MT 59715-3813 0028003000 |  25033601203010000 1 $5,984.39 $557,159,00 $563,140.38 1
6291 E. Huntress Dr, Paradise Valley, AZ 85253-4287 0028003001 25033601202030000 1 $5,981,39 $557,242.00 $663,223.30 1
1977 Porlage Landing N #N, North Palm Beach, FL 33408-3424 0028003002 250336012024G10000 1 $5,984,39 $557,242,00 $563,223 30 1
190 Sea Cliff Avenue, San Francisco, California 94121-1125 0028002004 |  25033602105030000 1 $5,961.39 $3,421,710.00 $3,427,601,39 1—
3000 Willow Drive, Medina, MN 55340-9799 0028006005 250336021 05010000 1 $6,981.39 $557,308.00 $563,280,39 1
71534 Sahara Rd, Rancho Mirage, CA 92270-4340 0028003006 |  25033602102270000 1 $5,981.39 $557,109.00 $563,080.39 1
9248 5. Mountain Brush Tr., Highlands Ranch, CO 80130-6317 0028003007 25033602301030000 1 $5,981.39 $557.194.00 $563,175.39 1
150 Limelight Way, Oroville, CA 959669282 0028003008 | 25033602301010000 1 $5,981.39 $556,941,00 $562,922.39 1
18 Yarmouth Road, Norwalk, CT 066853-1844 0028002008 25033602201010000 1 $6,981.39 $558,793,00 $564,774.39 1
PO Box 1371, Bozeman, MT 897714371 0028003011 25033602301070000 1 T $5,981.39 $1,281,445.00 $1.287 426 39 1 V
150 Limelight Way, Orovitle, CA 95966-9282 0028003012 25033;1.2301050000 1 $5,981.39 $556,995.00 $562,076.39 1
;1 Sp-ring Hollov;r Rd.. Far Hills, NJ 07931-2402 0028003013 25033802102200000 1 $5,981.39 $557.039.00 $563,020.39 B 1
) Ebenes(r;;‘zaA, Munich, German D-81477 0028003014 25033601201150000 9 B $5,981.39 $556.903.00 5562,534.3; N 1
106 Alta Vista Avenue, Mill Vallay, CA 94941-1381 0028003016 25033601201010000 1 $6,981.39 $3,067.342.00 $3.073.324.39 1
i 12710 Ma‘[;l‘o S1., Los Angeles, CA 90040-3742 0028003016 25033601201030000 1 $5,981.29 o $619,084_00- 3625.065.39- B 1
33 Juniper Road, Weston, MA 02493.1316 0028003017 25033501201050000 ] $5,981,.39 $556,979.00 5562,960.39_m 1
9856 E. Blue Sky Dr,, Scotisdale, AZ B5262-B452 0026003018 25033601201070000 1 $5,981.39 $835,169,00 $841,150.39 1
68 Lincoln Road, Wallesiey, MA 024818130 0028003018 25033601201080000 ) 1 $56,981,39 $835,187.00 $841,168.39 4
1830 Epping Forest Way 5., Jacksonville, FL 32217-2670 0078003020 25033601201110000 1 $56,981,39 $4,330,477.00 $4,336,458.39 I-_T
2035 River North Parkway, Atlanta, GA 30328 0028003021 25033601201130000 1 $6,981.39 $835,153.00 $841.134.39 1
1848 Broadmoor Drive East, Seatlle, WA 88112-2312 0028003022 25033602103010000 1 $6,984.29 ) $567,085.00 ) $563,066.39 *1_
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y g LEGAL
] DEVELOPMENT NAME BLK/LOT/ OWNER
3 SUBDIVISION A UNIT O, RECORDATION LEGAL DESCRIFTION
(&}
288 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUB PH 3 LoT 323 YELLOWSTONE MOUNTAINCLUB PH 3IN 275 26 |William Michael Mikkelson and Melissa R.
o 2.7SAC LOT 323 Mikkelson 185
YELLOWSTONE MOUNTAIN CLUB PH 3 IN 2 78 . ) ’
289 ska PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH3  LOT 324 MEvipitn LUB P % ¥ 8 0 Yellowstone, LLC 366
260 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUB PH3  LOT 326 :igh‘g"&’gﬁgg MOUNTAIN CLUB PH3IN27S 28 |y ¢ o veliowstone, LLC 366
291 aka PINE RIDGE YELLOWSTONE MOUNTAINCLUBPHS  LOT 326 A erone MAUNTAIN CLUB PH3IN2 7S 28 |y ¢ 6 valiowstane, LLC
292 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH3  LOT 327 kf‘;c'c"xg:%';s MOUNTAINGLUB PHIINZTS 2E | hert P. Sumpter
’ ’ BER Assets, LLC as (0 64.65%
293 akn PINE RIDGE VELLOWSTONE MOUNTAIN CLUBPHI  LOT 328 VELLOWSTONE MOUNTAIN CLUB PH3IN 275 26 |Marshall Robert Ching and Phyliis J. Ching Trust-[, oo
2.22AC LOT 328 23.53% Victor C. Ching and Beverly Ching as ta
o — e 11,78% ——
294 akn PINE RIDGE YELLOWSTONE MOUNTAIN CLUE PH 1 LOT 328 YELLOWSTONE MOUNTAINCLUB PH 3 IN 275 28 |David P. Given Declaration of Trust 223
3.82AC LOT 329 N Julie A. Give Declaration of Trust
295 aka PINE RIDGE YELLOWSTONE MOUNTAIN GLUBPH 3 LOY 330 I%;:g"t’g?’s';'g MOUNTAIN CLUB PHIINZ7S 2E |y o) owstone Development, LLC 715
296 aka PINE RIDGE YELLOWSTONE MOUNTAINCLUBPHY  LOT 331 TELOWSTONE MAUNTAIN CLUBPH 3IN27S 28 300 Halvajian Living Trust 478
e T . RV A
297 akn PINE RIDGE YELLOWSTONE MOUNTAIN CLUB PH3  LOT 332 I_SEAC e ang TOUNTAINCLUBPHIIN2TS 26 | o412 Galdberg 200
298 akn PINE RIDGE YELLOWSTONE MOUNTAINCLUB P  LOT 333 F e OWOTONS MOUNTAIN CLUB PHAIN2TS 28 {0 ie & Marks and Stacy Marks 523
299 aka PINE RIDGE YELLOWSTONEMOUNTAIN GLUBPH3  LOT 334 O VETONE MOUNTAINCLUB PH3IN2TS 28 |\ ttork Investments, LLC 924,
300 aka PINE RIDGE YELLOWSTONE MOUNTAINCLUBPH3  LOT 335 o STONE MOUNTAIN GLUB PHAIN 2 7S 28\ cllaninoff Family Trust 220
301 aka PINE RIDGE YELLOWSTONE MOUNTAINGLUBPH 3 LOT 336 ;*;t;g"t’g},‘;’;‘s MOUNTAIN CLUB PM3IN27S 2E  |yp o iars, LLC 124:
302 aka PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH3  LOT 338 T ont Lon e MOUNTAIN CLUB PH3INZTS 2 |1 b o International, LLG 490
YELLOWSTONE MOI "
303 aka PINE RIDGE YELLOWSTONE MOUNTAINCLUB PHY  LOT 338 Al oy A CUNTANGLUBPHSINZTS 2E |y eyelopment, LLC dba as YG Ventures, LLG |6331
304 akn PINE RIDGE YELLOWSTONE MOUNTAIN CLUBPH3  LOT 340 rs:;gé"f;?";fo“‘o”"m" CLUBPH3INZTS2E ye British Investments, LG Lo
YELLOWSTONE MOUNTAINGLUB PH . YELLOWSTONE MOUNTAIN GLUB PH 3A SE4 SEC | - "
306 akn BIG SKY RIDGE o LOT 401 L6528 LOT 401 5 epapIN GLUB PH C  |Brian Sprague and Janice Sprague 551
YELLOWSTONE MOUNTAIN GLUB PH YELLOWSTONE MOUNTAIN GLUB PH 3A SE4 SEC . ' -
£
306 aka BIG SKY RIDG A LOT 402 35 & 52 SEC 36 65 2E LOT 402 2.02AC Randall W, Viola 795
YELLOWSTONE MOUNTAIN GLUB PH YELLOWSTONE MOUNTAIN GLUB PH 3A 514 SEC T .
307 aka BIG SKY RIDGE - LOT 404 2 65 2 LOT €30 530t W4 SEC | dgar and Judith Rainin Family Trust 85¢
YELLOWSTONE MOUNTAIN GLUB PH YELLOWSTONE MOUNTAIN GLUB PH 3A 564 SEC ‘
s ,
308 aka BIG BKY RIDGE EYY LoT 405 35 & 52 SEC 36 65 2E LOT 405 2.51AC Diana ... Goldberg 440
YELLOWSTONE MOUNTAIN GLUB PH YELLOWSTONE MOUNTAIN GLUB PH 3A SE4 SEC
300 aka BIG SKY RIDGE LOT 406 3565 26 LT 408 S 6a0 Sky Art 406, LLC 9241
YELLOWSTONE MOUNTAIN GLUB FH “[¥ELCOWSTONE MOUNTAIN cLUB PH 34 5E4 8EG -
10 akn BIG SKY RIDGE " LOT 407 35 65 2E LOT 407 1 90a0 Sky At 407, LLG 9241
YELLOWSTONE MOUNTAIN GLUB FH YELLOWSTONE MOUNTAIN CLUB PH 3A SEA SEG | i T
3 aka BIG SKY RIDGE Y LOT 408 45 65 2 LOT 408 2.07AC Big Sky Ridge, LLC PO
YELLOWSTONE MOUNTAIN GLUB PH YELLOWSTONE MOUNTAIN GLUB PH 3A 52 SEC 36 -
312 aka BIG SKY RIDGE LOT 409 55 2E LOT 409 1.8BAC Bella Montana, LLC 103
YELLOWSTONE MOUNTAIN CLUB PH B YELLOWSTONE MOLUNTAIN GLUB PH 3A 52 SEC 36 | T
313 ks BIG SKY RIDGE " Latan 55 2E LOT 411 2.64AC Big Sky Ridge. LLC PO
YELLOWSTONE MOUNTAIN GLUB PH T YELLOWSTONE MOUNTAIN CLUB FH 3A 52 SEC 36 | . ) ) T
34 sk BIG SKY RIDGE o Lot 41z Mt S % | Kimberly M. Watkins Chitdren's Trust 141
YELLOWSTONE MOUNTAIN GLUB PH | VELLOWSTONE MOUNTAIN GLUB PH 3A S2 SEG 36 | . o T
315 aka BIG 5KY RIDGE LOT 413 55 2E LOT 413 1.58AC Big Sky Ridge, LLC PO
YELLOWSTONE MOUNTAIN GLUB PH " |VELLOWSTONE MOUNTAIN GLUB PH 3A 52 SEC 36 | } )
316 aka BIG SKY RIDGE A LOT 414 65 2E LOT 414 3,11AC Big Sky Ridge, LLC 7150
YELLOWSTONE MOUNTAIN CLUB FH YELLOWSTONE MOUNTAIN GLUS PH 3A 52 SEC 36 | .
317 aka BIG 8KY RIDGE 3 LOT 416 65 2E LOT 416 248AC Big Sky Ridge, LLC PQ -
YELLOWSTGNE MOUNTAIN CLUB FH YELLOWSTONE MOUNTAIN CLUE PH 3A 52 SEC 36
8 aks BIG SKY RIDGE 2 LOT 417 55 2E LOT 417 2.87AC YB Partners, LLC 1248
YELLOWSTONE MOUNTAIN CLUB PH YELLOWSTONE MOUNTAIN CLUB FH 3A 52 SEC 36 | .- o B
319 aka BIG SKY RIDGE A LOT 418 55 ZE LOT 416 2.64AC David Leuschen PO
YELLOWSTONE MOUNTAIN CLUB FH YELLOWSTONE MOUNTAIN GLUB PH 3A S2 SEC 36 |- . .
320 aka BIG 5KY RIDGE A LOT 419 55 2E LOT 419 2.87A0 Big Sky Ridge, LLC PO
YELLOWSTONE MOUNTAIN CLUB PH "I VELLOWSTONE MOUNTAIN GLUB FH 3A 52 SEC 35 | ) ) - .
321 aka BIG SKY RIDGE A LOT 420 65 2E LOT 420 2.4TAG Big Sky Ridge, LLC PQ
PA



EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2008-01, MADISON COUNTY, MT

ADDRESS As;"s‘;g"n . GEO CODE Nutggsk oF “”g‘::::‘ AE?,ZQ;Si;T mT':f(E;:::g:EFSOR EST VALUE AFTER R#ANER °£°
unITs (Reported 112008} ASSESSMENT YES

1653 Chase Landing Way, Winter Park, FL 32789-5940 0028003023 25033602102010000 1 $5,981,39 $835,117.00 $841,008.39 1
366 North Broadway, Ste. 406, Jericho, NY 11753-2000 0028003024 25033602102050000 1 $6,981.29 $2,168,347,00 $2,174,328.39 1
366 North Broadway, Ste. 406, Jaricho, NY 11753-2000 0028003025 25033602102030000 1 $5,981,39 $3,192,073.00 $3,198,054.39 1
366 North Broadway, Ste, 408, Jericho, NY 11753-2000 0028003026 25033602103020000 1 $5,981.39 $556.,944,00 $562,925.38 1
P.0Q. Box 161087, Big Sky, MT 59716-1097 0028003027 25033602103050000 1 $5,981.39 $556,838.00 $562,619.39 1
- 150 Limelight Way, Oroville, CA 95866-9282 0028003028  125033802103070000 1 $6,981,39 $556,842 00 $562 823,39 1
22239 Shaker Bivd., Shaker Heights, OH 44122.2661 0028003028 25033402102050000 1 - $6,981.39 $850,863,00 $B56,844.39 1
71534 Sahara Rd., Rancho Mirage, CA 92270-4340 0028003030 25033602103090000 1 $5,981,39 $5567.027.00 §563,008.39 1
478 Jasmine Street, Laguna Beach, CA 92661-1616 0028003031 25033502102110000 1 $5,981.39 $835,235.00 sea121630 | 1
900 Lolo St., Missoula, MT 59802-3556 0028003032 25033802102250000 1 $5,981.39 $557,087.00 $563,068.39 1
5234 |sleworth Country Club Drive, Windermere, FL 347868904 0028003033 25033602102230000 1 $5,981.39 $5657,017.00 $562,998.39 1
9248 5. Mountain Brush Trl., nghlam-!s Ranch, CO 80130-5317 DOZB0OD3034 25033602102210000 1 B 45,981,389 $1,285,716.00 $1,291,687.39 1
220 Gloristta Blvd., Orinda, CA 94563-3545 0028003035 25033602102190000 1 $5,081.39 $572,598.00 5576,579..39 1
1245 Qdelt School Rd., Concord, NC 28027-8797 0028003036 25033602102070000 1 $6,981.29 $6866,056.00 $872,037.39 1
4901 E. Tomahawk Trl,, Paradise Valley, AZ 85253-2030 0028003038 25033602102150000 1 $5,981.39 $B36,305.00 $842 086,39 1
i |6336 El Sicomoro, P.O. Box 1123, Rancho Santa Fe, CA 82067-1° 0028003038 25033802102170000 1 $6,981.39 $558,364,00 $564,345.39 1
London W8 1EZ, United Kingdom 0028003040 25033602102130000 1 B $5,981.39 $836,035.00 $842,016.39 1
§ 55 New Dawn, Irvine, CA 92620-1977 0026000401 25042535404010000 1 $5,981,29 $556,907.00 $562,888,39 1
" 795 B Potato Pateh Drive, Vail, CO 816;;” 0028000402 25042535404030000 1 ) $5,981.39 $556,822 00 $562,803,39 1
85 Gravatt Dr., Barkeley, CA 84705-1526 0028000404 25042535404050000 A $5,981,39 $556,845.00 $562,826.30 1

_ 4400 Garfield Street NW, Washington, D.C. 20007-1142 0028000405 25042535404070000 1 B $6,981.39 $656,871,00 $562,852.39 1 )
9248 S, Mountain Brush Trl., Highlands Ranch, CO 80130-5317 0028000406 250425354 04090000 ) 1 $5,981.39 $556,883.00 $562,864.39 1
9248 S, Mounlain Brush Tr., Highlands Ranch, CO B0130-5317 0028000407 25042535404110000 1 - $5,081,39 $556,810.00 $562,791.39 o 1
PO 161097, Big Sky, MT 59716-1097 0026000408 25;.253540"30000 1 T i $6,981,39 ) 5666.827.00 $562 808,39 1

103 N. Washington $t., Easton, MD 21601-3127 —t;ozaoooans 25042536302150000 1 $5,981.39 $556,808.00 $562,780.39 1” ;

PO 161087, Big Sky, MT 59716-1097 ) 0020000411 2504 2536302010000 1 ) $6,981.39 $556.884,00 $562,865.30 1~_
_;?l;gjmmil Road, Alpharetta, GA 30004-3589w 0028000412 25042536301010000 1 $6,981.39 $660,000,00 5665,981.;-_- ]
" PO 161097, Big Sky, MT 59716-1097 0028000413 25042536301030000 1 $5,981.39 ) $556,778.00 $562,759,39 1
—_71534 Sahara Rd., Rancho Mirage, CA 92270-4340 0028000414 25042536301050000 1 - $6,981,39 $556,931.00 $562,912.39 1
PO 161087, Big Sky, MT 59716-1097 0026000416 25042536301070000 1 T $6,881.39 - $556.866.00 $662.847.39 1
1245 (;;H School Rd,, Concord, NG 28027-9797 0028000417 25042536301020000 1 $6,981.39 $566,907.00 $562,868.39 t
. PO Box_1-3. Roscoe, MT 59071-0013 . Mt;);aoows 25042536302030000 1 $5,981,38 $£556,884,00 $562,865.39 1
PO 161097, Big Sky, MT 59716-1087 0028000419 2504 2536302050000 1 $6,881.39 $5656,907.00 T $562,886,39 1
PO 161097, Big Sky, MT 59716-1067 0028000420 250425383(;;070000 1 $5,981,39 $660,000.00 $665,981,39 1
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ﬂ ﬁ LEGAL
% % DEVELOPMENT NAME BLK/LOT/ OWNER
78 SUBDIVISION it UNIT NO, RECORDATION LEGAL DESCRIPTION
322 aka BIG BKY RIDGE YELLOWSTONE “::“m‘“" CLUBPH | Grun ;glilé"‘_';s;gﬁr;‘é"m" CLUB PH3A 52 SEC 38 [ atrick J. Whalen and Mary E. Whalen 275;
3 aka BIG SKY RIDGE YELLOWSTONE M;:UNTAIN CLUB PH LOT 422 \srstn.EoL\lgE(;gEzg&%NTAlN CLUB PH 3A 52 SEC 36 JD:r\‘l:: l;e.:’?r}n;.-s Revocable Trust and Donna K. 74, 40;
324 aka BIG SKY RIDGE VELLOWSTONE MOUNTAINGLUBPH 1 oT420 e R L Ot a0 e TAIN CGLUB PH 3A 52 SEC 36 10 obert Graenhil 433 Rit
o5 ha 1 SV RIDGE YELLOWSTONE MOUNTAICLUBPH (o7 104 YELLOWSTONE MOUNTAIN CLUBPH3AS2SEC 36 | ok Mountain Properties, LLC 19706
326 aka BIG 8KY RIDGE YELLOWSTONE M;:\mmm CLUB PH LOT 425 ;g;‘gﬁ?ﬁg’;ix&?'r“" CLUB PH3A 82 SEC 36 Greaq Nm-man Dyste and Cynthia Ann Dyste 2800 C
Eﬂ vt 1 SKY RIDGE YELLOWSTONE uagum‘un CLUBPH |1 0oc ;gli:ou‘.’g?r?zgez MOUNTAIN GLUB PH 34 52 SEC 30 [0 Sky-F;l‘d\ g6, LLC PO Bo
- o om BIG SKY RIDGE YELLOWSTONE MOUNTAN CLUBPH o1 137 YELLOWSTONE MOUNTAIN CLUB PH 34 52 SEC 36 |51 sy Riage, LLC O Bo
920 aka BIG SKY RIDGE YELLOWSTONE l;:mm\ln CLUB PH LOT 428 ;’gléléowwsT‘r‘ozl:Ez r&\éNTAIN GLUB PH 3A E2 SEC 36 S:ﬁpl;z;l-Ald, LLC, a Missauri jimited liability 12800
330 aka BIG SKY RIDGE VELLOWSTONE “;:“““" CLUBFH otz \;g\é\éol\-nés;g;e‘ ":‘f’A‘é"m“ CLUB PH 3R 52 SEC 36 1~ ntinental Partners X, LLC 1150 €
a3t <tm 1 SKY RIOGE YELLOWSTONE MOUNTANCLUBPH | o7 130 YELLOWSTONE MOUNTAIN CLUBPH3AS2SEC36 [ ad 430 |G R 9245 ¢
33z uka BIG SKY RIDGE YELLOWSTONE u;:uuwn CLUBPM | ot 4as YELLOWSTONE MOUNTAIN CLUB PHASZSEC 36 |1 | s Revocable Trust 12 &
233 aka BIG SXY RIDGE YELLOWSTONE M:\UNIAIN CLUB PH LoT432 ;’:Iiléomxggﬁ:a%mmu CLUB PH 3A 52 SEC 36 ;‘0 “/: 1 T. Weas and Bgr::{j\d.ls.l m'a: sa‘solgo% 212 5t
an4 . aka BG SKY RIDGE YELLOWSTONE M;:UNTAIN cLUB PH LOT 433 ::;Lgm’rgﬁ :&}.grmN CLUB PH 3A 52 SEC % 'S;G‘p:z:l—md. LLC, a Missouri limited liability 12800
- — TELLOWSTOWE WOUNTANGLB P o710 YELLOWSTONE MOLKTAI CLUB PH 3A 57 SEC 38 Sj"(fp:z;wd' LLC, a Missouri imted labiity |00
336 aka BIG SKY RIDGE YELLOWSTONE ";2“"“'" CLUBPH ) oTa35 ot T ONE MOLNTAIN GLUB PH 34 52 SEC 38 laig $ky Ridge, LLC "IPo Bo
a7 ot BIG 5Ky RIDGE YELLOWSTONE MOUNTAIN CLUB PH MLm e YELLOWSTONE MOUNTAIN CLUB PH 3A 52 SEC 36 B}-g"Sky Ridge, LLG 0 8o
am *¥a BIG SKY RIOGE VELLOWSTONE MOUNTAINCLUBFH | (yy 43y VELLOWSTONE MOUNTAIN GLUB PH 34 52 SEC 36 15 AM Lot 437, LLC and Ginny Lot ;7, e 135 E:
B :;3; a1 SKY RIDGE YELLOWSTONE Ma:umm CLUBPH | 1. ;:;ogx&;n:i :;%NTNN CLUB PH 3A 52 SEC36 o0 40 Ridge, LL; ' o PO Be
240 ot 1 51 RIDGE YELLOWSTONE MOUNTANCLUBPH o7 135 YeLLowsTONE MOUNTAIN CLUB PH3AS2SEC 36 [ oy rig g’a. e 0 B
i <l B1G SKY FIDGE YELLOWSTONE MOUNTAINCLUBPH 17 400 I VELLOWSTONE MOUNTAIN CLUBPH3A 52 SEC 36 |0 o4 Ridge. LLG PO Be
w2 ot BIG SKY RIOGE YELLOWSTONE M;:UWI'AIN CLUBPH | or4e ;:tiléoa?zvﬁ MOUNTAIN CLUBPH3A 52 56G 36 o0 oy R»dga e 50 Be
26 ko BIG 8K RIDGE YELLOWSTONE MOUNTAINCLUBPH | o7 1, YELLOWSTONE MOUNTAIN CLUB PH3A 52 5EG 36 [0 e Ridga, LLC PO B
348 amiaskympoe | VELLOWSTONEWOUNIANGLUBPH oy, |YELLOWSTONEMOUNTAINGLUB PHAS2 SEG 3% loyorg & Trius 2000 Trust s
245 uka BIG SKY RIDGE VELLOWSYONE MOUNTANCLUB PH Lot emt VELLOWSTONE MOLNTAIN CLUB PH 34 52 S2C38 |y 2 0 Investments 420, ne 366 N
346 aka BIG 5KY RIDGE YELLOWSTONE M;l:u NTAIN CLUB PH LOT 445 ;s;LEOmT‘C:I;E‘gE%NTNN GLUB PH 3A 52 SEC 36 Ca.llander Revacabla inter-Vivos Trust P.O. B
_3 . <kn BIG BKY RIDGE YELLOWSTONEMOUNTAINCLUBPH | (00 YELLOWSTONE MOUNTAIN CLUB PH A 52 SEC 36 |60 oy Riage, LLG - b0 B
. <t BIG SKY RIDGE YELLOWSTONE MOUNTANCLUBPH o7 407 YELLoWSTONE MOUNTAIN CLUB PH3A 52 SEC 36 [0 64 Ridge, LLG b0 Be
49 akn BIG SKY RIDGE ELLOWSTONE MOUNTANCLUBPH o7 4an - e 2 Lo ot MOUNTAIN CLUB PH 3A 52 SEC 36 | David Ge;;'g"e and Allison George 3230 ¢
35(} . ln BIG SKY RIDGE YELLOWSTONE MOUNTANCLUBPH | g7 4y ;S;LEQLWQE_:‘_Tar:E‘ MOUNTAIN CLUBPH3ASZSEC || (o view 1. LLC 7;;
a5t ot €16 SKY RIDGE YELLOWSTONE MOUNTAINCLUBPH o1 450 YELLOWSTONE MOUNTAIN GLUB PHA 52 SEC 36 | oo vigw i, LiC 245 F
52 okm BIG SKY RIDGE YELLOWSTONE MOUNTA CLUBPH o 1 XELLOWSTONE MOUNTAN CLUB PH3AS2SEC 36 [0 64 Ridge, LLG 0 B
_3;3 ks BIG SKY RIDGE YELLOWSTONE M&unmn CLUBPH ot ee ;gliléo‘geﬂc;;lgg&%mmn CLUBPHOAB25EC 36 |0 i piace (¢ T ':“O_B_«
250 < BIG SKY RIDGE YELLOWSTONE ﬁ:ummn CLUBPH | o YELLOWSTONE MOUNTAIN OLUB PH 34 52 58G 36 | o Ridge. LLG b0 B
355 aka BIG 5KY RIDGE YELLOWSTONE MOUNTAINCLUBPH 1ot ase TELOWSTONE MOUNTAIN GLUB PH3A 52 SEC 38 |aig $ky Ridge, LLC PO B
456 n BIG SKY RIDGE YELLOWSTONE u;:umnm CLUBPH | o0 4ec YELLOWSTONE MOUNTAN CLuB FHIA S2 SEG 38 ;;Sky Ridge, LLG 0 B
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

sooress wlom | ceocose  [MuMsemor NIRRT roraest | MR G | ESTVALUEAFTER | MuERC
UNITE {Reported 1/2009) Yes
275 Bedford Road, Chappagua, NY 10514-2701 0028000421 2504 2536302080000 1 $5,981,39 $556,866.00 $562,847.38 1
7440 Wildercliff Drive, Atlanta, GA 30328-1144 0028000422 25042536302110000 1 $6,981.39 $656,820.00 $562,801.39 1
433 Riversville Road, Greenwich, CT 06831-3231 0028000423 25042536303010000 1 $6,981.39 $556,848,00 $562,829,39 1
1970 Stadiurm Drive, Stite 3, Bozeman, MT 58715-0623 0028000424 25042536303030000 1 $5,981,39 $660.000,00 $665,681,39 1
2800 Cabaline Trail, Hamel, MN 55340-8493 0028000425 25042536303050000 1 $5,981.39 $556,820.00 $562,901.39 1
PO Box 161097-,-;9 Sky, MT 59716-1097 0028000426 25042536403070000 1 $6,981.39 $660,000.00 §665,981.39 1
PO Box 181087, Big Sky, MT §9716-1097 Q028000427 25042536303000000 bl $6,981,39 $660,000.00 $665,081.39 1
12800 Corporate Hill Drive, #300, 5t. Louis, MO 63131-1845 0028000428 25042536303110000 1 $5,981,39 $556,831.00 $562,812.30 ) 1
1150 Central Avanue, Suite F, Naplas, FL 34102-6214 0028000429 25042536303130000 1 $6,981.39 $556,816.00 $562,797.39 1
9248 5. Mountain Brush Trl., Highlands Ranch, CO 80130-5317 0028000430 25042536303150000 1 $6,981.39 $556,797.00 $5662,778.39 1
112 Rockledge Drive, Perryshurg, OH 43551.2747 (;025000431 25042536303170000 1 $5,081.39 $556,781.00 $562,762.39 1
212 Star Ridge Rd., Bozeman, MT 59715.9219 0028000432 250425363031 80000 1 o $5,981.39 $556,783.00 $562,764.39 1
12800 Corporate Hill Drive, #300, St. Louis, MO 63131-1845 0028000433 250426363032 10000 1 $5,981.39 $556,800.00 $562,790.39 1
12800 Corporate Hill Drive, #300, 8t Louis, MO 63131-1845 0028000434 25042536303230000 1 $5,981.39 $556,791.00 $562,772.99 1
PO Box 161097, Big Sky, MT 59716-1097 0028000435 25042536303250000 1 $5,981.39 $556,840.00 $562,821.39 1
PO Box 161097, Big Sky, MT £9716-1087 00280004236 2504 2538406030000 1 $6,081,39 $556,783.00 $562,764 38 1
135 East Putnam Avanue, Greenwich, CT 08830-5612 0028000437 25042536406010000 1 $5,951.39 $556,740.00 $562,730.39 1
PO Box 161097, Big Sky, MT 59716-1097 0028000438 25042536204010000 1 $6,9084,39 $556,085.00 $562,866.39 1
PO Box 161097, Big Sky, MT 59716-1097 0028000439 25042536204030000 1 $6,981.39 $556,907.00 £562,868.39 1
PO Box 161097, Big Sky, MT 59716-1097 50425 1 $5,981.39 $556,797.00 $562,778.39 1
PO Box 161097, Big Sky, MT 59716-1097 0028000441 2504 2536204070000 1 $5,981.39 $556.818.00 $562,799.39 1
PO Box 161097, Big Sky, MT 59716-1097 0028000442 25042536204090000 1 $5,981.39 s;56,824,00 $562 805.39 1
403 Farwell Drive, Madison, W1 53704-6025 ooza@t: 2;(;25382011\.0000 1 $5,981.39 $660,000.00 $665,081.39 1
[ —
366 North Broadway, Suite 406, Jericho, New York 11753-2000 0028000444 25042536406110000 1 $6,881,39 $660,000.00 $665,981.39 1
P.Q, Box 161045, Big Sky, MT 58716-1045 0026000445 250425364061 30000 1 $5,981.39 $556,806.00 $562,767.39 1
PO Box 161097, Big Sky, MT 59716-1097 0028000446 25042536406090000 1 $5,981.39 $556,885,00 $562,866.39 1
h PO Box 161097, Big Sky, MT 59718-1087 0028000447 25042538406070000 1 $5,981.39 $556,798.00 $562,779.39 1
3230 Sugarioaf Club Dr., Duluth, GA 30097-3711 4B 250425 1 $5,981.39 3556,75_36,00 $562.777.30 T‘
—;;;!;: é(reel, P.O. Box 308, Casselton, ND 58012-0308 0028000448 25042536406150000 1 $5,981.29 o $556,761.00 $562,742,39 1
—‘746 Front Street, P.O. Box 308, Casselton, ND 58012-0308 0028000450 250425364061 70000 1 $5,981,38 $556,807.00 $562,7688 39 1
] PO Box 161087, éig Sky, MT 589716-1097 0028000451 25042536406190000 1 $5,981.38 $558,771.00 $562,752.39 ‘:““
PO Box 161097, Big Sky, MT 69716-1097 0028000452 25042536405010000 1 $5,981.39 $556,959.00 $562 94039 1
_;OMB;1;0_97_BI_9_Sky MT £9716-1097 0DZBON0453 25042536405030000 1 o $5,981.39 i $556,890.00 o $562,871,39 1
_;t;ox 161097, Big Sky, MT 59716-1087 0028000454 25042536405050000 1 $6,981.39 $556,848.00 $562,829,39 1
PO Box 1610.97, Big Sky, MT 59716-1097 0028000455 25042536405070000 1 $5,981.39 $556.836.00 £562,817.39 1
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o LEGAL
o
£z DEVELOPMENT NAME LK LOT/ OWNER
73 SUBDIVISION A UNIT No, RECORDATION LEGAL DESGRIPTION
257 < BIG KY RIDGE YELLOWSTONE MOUNTAIN CLUB PH o1 ;s;téoagr:c;r;w;%nmu CLUB PHIAS2SEC 36 {3 o1 misee (G 0
3_5; K BIG SKY RIDGE YELLOWSTONE MOUNTAIN CLUB PH "LOT ‘57 T Fg‘}‘ﬂg‘?ﬁ?i g&%mxuri GLUB PH 3A 52 SEC 36 Lone Vlev;/ ”I(_: T e 24
259 ake BIG SKY RIDGE YELLOWSTONE MOUNTAIN CLUB PH L;T o ;_'Saé.léi\g“srT‘OS:lE-T&LéNTAlN CLUB PH 34 52 SEG 36 B’ig..'.;S_ky Ridge. LLC T PDm
360 aks BIG SKY RIDGE YELLOWSTONE l:c;ﬁﬁﬁﬁ;l clusen T ;EléLéOIY‘V)STT‘gl;E IA;\;UCNT-AIN CLUB PH 3A 52 SEC 36 | Lone View I LL C 7_45
264 _k: BIG SKY RIDGE YELLOWSTONE MOUNTAIN GLUB PH loresn YELLOWSTONE .I;Il-g‘UCNTAlN CLUB PH 3A 52 SEC 36 Lone View, LLG T 1;
262 v B1G 5Ky R;DGE YELLOWSTONE MOUNTAIN GLUB PH LoT 461 - YELLOWSTONE MOUNTAIN CLUB PH 34 52 SEG 36 Lone v;w [LC ’ 101
:; 6 T e B1G BKY RIDGE YELLOWSTONE MOUNTAIN CLUBPH | " - YeLLowsTonE MOUNTAN CLUB PH 34 57 SEC 36 |, View: Lo T _1_0
64 wka B1G SKY RIDGE YELLOWSTONE MOUNTAIN GLUB PH Lot “; T YELLOWSTONE _n:nz\%umn CLUB PH 3A 52 SEG 36 Lone View I LLC i ) ’ 74;
__:;'6; ‘ ake BIG SKY RIDGE YELLOWSTONE MOUNTAIN CLUB PH Lo 45e ;gl.ztéowwi'r‘%r:sz MOUNTAIN CLUB FH 3A 52 SEC 36 Big Sky ﬁi.d g, LLG T ’ ] ;
) 366 aka BIG SKY moc.r\a. TELLOWSTONE ";2"'““"” CLUBPH  \oryee ;g‘i‘éoa"vf;z';i_“fg\%m’”” CLUB PH 3A 52 SEC 36 Lone View fl, LLC 746
267 aken BIG SKY RIDGE YELLOWSTONE M;;UNTAIN CLUB PH LO‘.I' ;“ ZSZ?&";’}E%’}%Q"&%"T”” CLUB PH 2A 52 SEG 26 Hankﬂ Charies Kashiwa T PO
“;;“; 1" ke BIG SKY RIDGE YELLOWSTONE r.;(:UN‘rAlN cueeH oo \Erslia_ao:g’g.r'r.c;r;i MOUNTAIN GLUB PH 3A 52 SEC 36 8B 470, LLC 16
369 ska BIG SKY RIDGE YELLOWSTONE w;ourm\m CLUBPH | oran B ;gliLeongﬁrT.o-;:‘ﬁ ?&%NTNN CLUB PH3A 52 5EC 36 | 471, LLG 162
;;0 +ka BIG SKY RIDGE YELLOWSTONE MOUNTAINCLUBPH | - YELLOWSTONE MOUNTAIN GLUB PH 34 57 SEC 36 | Y & O Investments 420 LLC 366
am sk BIG SKY RIDGE VELLOWSTONE MOUNTAIN CLUBPH o1 175 YELLOWSTONE MOUNTAIN OLUB PH3A 52 8EC 36 [ oy oo o - kO
472 oken B1G SKY RIDGE YELLOWSTONE M:CA)UNTAIN cugen oo YELLOWSTONE MOUNTAN CLUB PH 3A 52 SEC 36 Gi ar;'l Group, LTO 044
73 P VELLOWSTONE MOUNTAIN CLUBPH | YELLOWSTONE MOLNTAN GLUB PH 34 52 SEC 36 Giant é_r;n;p, - —
74 ot BIG SKY FUDGE YELLOWSTONE MOUNTAIN CLUB PH or a10n YELLOWSTONE MOUNTAIN CLUB PH 34 52 SEC 36 -Bi o Sky Ridge, LLC ’ ro
a75 | WARRENMILLERLODGE |-\ cursrone mOUNTANGLUBPHA  TRT4 o1 [/ LODGE CONDOMINIM YELLOWSTONE |10 Famiy Trust of 1095 a2
376 A O LODGE  |vE\| OWSTONE MOUNTAIN CLUBPH4  TRT 1 02 o et Pt U YELLOWSTONE T Jowe tran Trust 440
377 A Dot IE |VELLOWSTONE MOUNTAINCLUBPH4  TRT 1 103 oM LODGE g&’g’;’m’ﬂg};‘c‘ﬁ“’w“‘s”E Thomas A. Knott "& Lisa M. Knott an
—;78 WAmégl:‘ gg.';ﬂltul;:mas YELLOWSTONE MOUNTAIN CLUBPHA  TRT 1_— 201 mnun.rg&?ﬁ g&r;o;mrﬁ:xcv_re:.mwsmﬁ #:‘n;e:s Patrick McAlister and Mari ‘Fi_.'fr‘)l’élé‘\lis'i'e_r"_4_21
379 w““ﬁg':‘&'hﬁ‘u‘;f"“ YELLOWSTONE MOUNTAIN CLUB P4 TRT 2 OO OMINILIM YELLOWSTONE Kurt J. Hilzinger & Deborah G. Hilzinger 807
380 A LR LODGE | yEL1 OWSTONE MOUNTAIN CLUB PH 4 R 203 o i VINIIM YELLOWSTONE Gallatin, LLC Tase
381 wnmégl:‘xgﬁ:ui:me YELLOWSTONE MOUNTAINCLUBPH4  TRT1 204 mu":r‘i'\f: g&gnﬂ:r#gxcx;sfmwmows Yellowsione Developman_l_l LLe ) po
382 WAﬁgEl:gg.,;iTui#DGE YELLOWSTONE MOUNTAIN CLUB PH 4 TRT1 205 - wu‘;?&cﬁ gfuhéom”grc‘ﬁ'mwsm'“é Elisabeth Marie Traff Trust
383 W“"Zg':‘gg;"ﬂ‘u'a"’“ YELLOWSTONE MOUNTAIN GLUBPH4  TRT1 [ O MLOMINIM YELLOWSTONE . Yellowstone Develop;wem. LLG
384 w““:gz&*ﬁful;fms VELLOWSTONEMOUNTAIN GLUB PH4  TRT 1 207 muﬁ’&?:g&"é?ﬁ‘:’ﬁgk‘c‘f‘uowsmw Jensen Family Trust T ~-------—E
a8s w“"zgﬁg&ﬁﬁu':nﬁ YELLOWSTONE MOUNTAIN CLUB PH4 TR LT el g&%":’mﬂﬂc‘ﬁmmw"‘ﬁ Angus A, NacNaughton Tms[ 481
386 wnmégr:‘ml_‘,l.;ﬂul;rnez YELLOWSTONE MOUNTAINCLUBPH4  TRT1 208 n’g‘&&%‘: g&"é"fm'ﬁgj‘\‘c‘ﬂb‘?ﬂsgog"E Ernest C. Parizeau and Kimberly Parizeau 58 L
387 WARREN MILLERLODGE  |YELLOWSTONEMOUNTAINCLUBPH4  TRT 4 30 [ LODGE CONDOMINIUM YELLOWSTONE Yeliowstone Development, LLC
388 WARREN MILLER LODGE |yEL1 OWSTONE MOUNTAIN CLUB PH4  TRT1 Wz CONDOMINILM YELLOWSTONE Yeliowslone Bevelopment. LLC
389 wmgg::&:ﬁzul;rnez YELLOWSTONE MOUNTAIN CLUBPH4  TRT1 303 wuﬁ‘f\fj S&NBD’?:":NT'KZ"&E‘LLOWSTONE ;:N;\-Ns:;:Davelopmem. LLCﬂ S l:"O
390 WA MILLER LODGE  |VELLOWSTONEMOUNTAINGLUBPHA  TRT 1 e MM YELLOWSTONE Yelowstane Development, e lro
391 AR Nbomu - |VELLOWSTONEMOUNTAINGLUBPHA  TRT1 s OMINILM YELLOWSTONE Yellowstone Developmant, LLC PO

A



EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS

RID 2009-01, MADISON COUNTY, MT

ADDRESS ASSESSOR Ho. GEO CODE NuMBER OF N Conno A;g;g‘;:gLT MAT';‘;E;::;];’:EFSOR ESTVALUEAFTER | WAVEROF
uNITS (Reported 1/2009) ASSESSMENT ves
PO Box 161087, Big Sky, MT 59716-1007 250428 1000 1 $5,981.39 $556,819,00 §562 800,39 1
746 Front Street, P.O. Box 308, Casselton, ND 58012-0308 0028000457 25042536406270000 1 $5,981.38 $556,750.00 $562,731.39 1
PO Box 161097, Big Sky, MT 50716-1097 0028000458 25042536406290000 1 $5,981.39 $556,764.00 $562,745 39 1
746 Fronl Street, P.O. Box ;;B Cassellon, ND 58012-0308 0028000458 25042536406310000 1 $6,881,39 $557,083.00 $563,084.30 1
10 Tallgrass Trall, Horace, ND 58047-9548 0028000460 25042538406330000 1 ) $6,981.39 $556,767 00 $562,778.39 1
10 Tallgrass Trail, Horace, ND 58047-9548 0028000461 25042536406370000 1 $5,981,39 $556,870.00 $562,851.39 1_—
10 Tallgrass Trail, Horace, ND 58047-9548 0026000462 250425364 06350000 1 B $5,981.39 $656,977.00 $662 858 39 1
746 Front Street, P.O. Box 308, Casselton, ND 58012-0308 0028000483 25042536406250000 1 $6,981.39 $556,834,00 $562 815,39 1
PO Box 161097, Big Sky, MT 59716-1097 0028000464 25042536406230000 1 $5,981,38 $556,833,00 $562,814,39 1‘#
748 Front Street, P,O, Box 308, Casselton, ND 58012-0308 0028000465 25042536406210000 1 $56,981.39 $556,835.00 $562,816.39 1
P.Q. Box 161593, Big Sky, Montana 59716-1593 002BDND46A 25042535303330000 1 $5,981.39 $556,921.00 $562,902.39 1
1627 West Main Street # 202, Bozeman, MT 59715-4011 0028000470 ’ 25042536303310000 1 $5,981.29 - $656,802,00 $562,783,39 1
1627 Wast Main Street, Box 202 Bozeman, MT 59715 0028000471 25042536303290000 1 $5981.39 $556,795.00 $562,776,39 1
366 Nor;h Broadway, Suite 406, Jericho, New York 11753-2000 0028000472 25042536303270000 1 $5,981.39 $660,000.00 $665,981.39 1
PO BOX 161097, BIG SKY, MT §9716-1097 0028000473 2504 2536303390000 1 $6,981.39 $566,810.00 $562,791.39 1
9440 Sania Monica Boulevard, Suite 407, Beverly Hills, CA 90210. 0028000474 25042536303370000 1 $5,081,39 $556,848.00 $562,829.39 1
9440 Sarda Monica Boulevard, Suile 407, Beverly Hills, CA 90210- 0028000475 25042536303350000 1 $5,581.39 $556,779.00 $562,760.39 1
PO Box 161087, Big Sky, MT 59716-1047 0026000410 26042536302170000 1 $5,981,39 $556,850.00 $562,831.39 1
1420 Neptune Ave., Encinitas, CA 92024-1433 0028009003 25033707205017101 1 $5,981.39 $303,841.00 $308 822 39 1 )
1400 Cerro Gordo Rd., # A, Santa Fe, NM 875016218 0028009004 25033707205017102 __1 $5,981.39 $332,443.00 $338,424,30 i 1
3 Nottinghamn Lane, Weston, MA 02493-1344 0025(;(-!;(:05 25033707205017103 1 $5;931.39 $620,679.00 $626,660.39 1
| 4—2:15 l;ariposa Orive, Santa Bar.b-:ara. CA 93110-2439 0028000006 25033707205017201 1 $6,981.39 $609,368.00 ssisaese | 1
807 Maple Glen Rd., Wayne, PA 19087-4727 0028009007 25033707205017202 1 $6,981.39 $283,011.00 $288,992.39 1
- 4582 South Ulster S(ra.e( , Suite 1200, Denver, CO 80237-2639 0028008008 25033707205017203 ) 1 $6,981,39 $322,507.00 $328,488.39 1
| ;&; ;o—x_161 087, Big Sky, MT 59716-1097 0028009009 25033707205017204 1 45,981,398 $399,472.00 $405,453,39 1
_;B_T‘I‘Orono Orchards Road South, Wayzata, MN 55381-9564 0028009010 25033707205017205 1 $5,981,39 $394,304.00 $400,285.39 ) 1
] PO Bo;.‘ 161097, Big Sky, MT 59716-1097 0028000011 25033707205017206 1 $5,981.39 $377.228.00 $363,209.39 I 1
4245 Mesa Vista Drive, La (.‘..anada. CA _91011—3825 0028005012 250;370720501 7207 B 1 $5,981.38 3261_ 961,00 $267,942.39 1
481 Kingwood Lane, Danvilla, CA 94506-6066 0028000013 25033707205017208 1 o $6,981,39 $292,195.00 $2808,176.39 1
16—8—Lincloln Road, Wellesley Hills, MA 02484-6130 002500“90\4 25033707205017209 1 $6,981.38 $588,006,00 $594,077.39 1
| PO Box 161097, Big Sky, MT 59716-1097 0028008015 25033707205017301 1 $56,981.38 $554,279.00 $560,2680.39 1
-;gaox 1;:097. Big Sky, MT 59716-1097 0028008016 25033707205017362 T il ) $5,981,39 $224,642.00 $230,623.39 ~—1— ]
-gg;;ww. 8ig Sky. MY 59716-1097 0026009017 25033707205017303 o 1 $5,981.39 $276,001.00 52;1,982.39 1
PO Box 161097, Big Sky, MT 58716.1097 0028005018 25033707205017304 1 $5,981,39 $692,790.00 o 5698.771.39“__ 1
-;;—161097. Big Sky, MT 59716-1097 0028009019 250337;:;0-;017305 1 $5,981.39 $168,842.00 $174,923.39 1
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iz DEVELOPMENT NAME BLK/ LOY/ OWNER
@ 8 SUBDIVISION TRACT UNIT NO., RECORDATION LEGAL DESCRIPTION
392 w““ﬁg’:g&m’:&,ﬁ’”“ VELLOWSTONE MOUNTAIN CLUB iH 4 TRT 1 307 m&:&?ﬁ g&%ofm»{::rg;ﬁ&owsmrqﬁ Yellowstone Daveiopment, LLC PO
3-93 WAN:%':I:;L';‘IE‘?UL,:DGE YELLOWSTONE MOUNTAIN CLUB PH 4 TRT1 ) 208 ngl}&(ﬁqeg&:upomm_:_gﬁgégﬂov-vs“r-duem o Yellowstone Development, LLC - FTO
394 WA L ~ODGE  |YFLLOWSTONE MOUNTAIN CLUBPH4  TRT1 T e LODSE SSJ';'-JF?,:"""#E‘MMCYTE:LOWSTONE Yellowstone Development, LLC PO
395 WAR?:%':‘&%&?U';’DGE YELLOWSTONE MOUNTAIN CLUB PH 4 TRT 1 30 m&ﬁ.&?ﬁ g&:oﬂ:N][zrc\'TE:LOWSTONE Yellowstone Development, LL.C ) F’g
396 CHALET CONDOMIMUMS YELLOWSTONE MOUNTAIN CLUBPHS  TRT1 1 Sm}fT CONDOS IN TRACT 1 YMC AMND PHS 5 Loy ariin Trust - 179
) 597 CHALET CONDOMINMUMS | YELLOWSTONE MOUNTAIN CLUB PH Cwmn GHALZT CONDOS INTRACT 1¥MC RMNDPHES |y Revocable Trust 229
s | CHALET CONDOMINIUMS ~ |VELLOWSTONE MOUNTAINCLUBPHS  TRT1 3 CHALET CONDOS INTRACT 1 YMC AMNDPHS 5 15, Holdings, LLC - 551
309 CHALET CONDOMIMUMS | YELLOWSTONE MOUNTAIN CLUBPH5  TRT1 . CrinLL T CONDOS IN TRACT 1 YIC AMND PHS ®  lHeartwell Properties, LLG P_C
400 CHALET CONDOMINUMS YELLOWSTDI\;MOUNTAIN CLUBPHS  TRT1 5 CHALET GONDOS INTRACT 1 YMG AMND PHS 5 |John Josaph Ricketls o
401 GCHALET CONDOMIMUMS YELLOWSTONE MOUNTAIN CLUB PH § TRT1 3 3::}"57 CONDOS IN TRACT 1 YMC AMND PHS § Michael D, Dafiey
402 CHALET CONDOMINUMS VELLOWSTONE MOUNTAIN CLUB PH 5 TRT 1 7 CHALET CONDOS INTRACT 1 YMC AMNDPHS S |Bgg Assets, LLC 150
403 CHALET CONDOMINIUMS YELLOWSTONE MOUNTAIN CLUBPHS  TRT1 8 S:GLfT CONDOS INTRACT 1 YMC AMNDPHS & {amp accels, LLC ) 15(
404 CHALET CONDOMINUMS YELLOWSTONE MOUNTAIN CLUBPHS  TRT1 ) 9 S:GLST CONDOS INTRAGT 1 YMG AMND PH5 5 WLW Realty F-"anner-s:_LLC 971
405 CHALET CONDOMINIUMS YELLOWSTONE MOUNTAIN CLUBPHS  TRT1 0 CHALEY CONDOS INTRAGT 1 YMG AMND PrS ®  |David B. Heller - :3;
406 CHALET CONDOMIMUMS YELLOWSTONE uouu-ﬁm CLUBFHS  TRT 1.__ " CHALET CONDOS INTRACT 1 YMG AMND PHS % |Yellowstone Chalet Group, LLG 23
407 CHALET CONDOMINIUMSE YELLOWSTONE MOUNTAIN CLUB PH § TRT 1 12 S::\TLEZT CONDOS INTRAGT 1 YMC AMNDPHS S 1g10ygn Shindler and Mary Kay Kosnik 50
408 CHALET CONDOMINIUMS YELLOWSTONE MOUNTAIN CLUBPHS  TRT1 13 CHALET CONDOS IN TRAGT 1 YMG AMND PHS ®  Iscott Prince and Sharon Prince T 1
409 CHALET CONDOMIMUMS YELLOWSTONE MOUNTAIN CLUBPHS  TRT1 1 ey CONDOS INTRACT 1 YMG AMND PHS 5 |Gregory C. Branch Family Limited Partnership (33!
_:1-(; CHALET CONDOMIMUMS | YELLOWSTONE MOUNTAIN CLUB PH 5 ) _T;T 1 s CHALET GONDOS N TRACT 1 YMGAMND PHS 5 | yellowstone Mountain P.r;e“nie;, LLC ;
) -s-111 GHALET CONDOMINIUMS YELLOWSTONE MOUNTAIN CLUB PH;_“ - ;'RT 1 16 S:GLEJ GONDOS IN TRACT 1 YG AMND PHS § a;l;ney Loeb Trust & Edward Loeb Trust 68
H412 GHALET CONDOMINIUMS YELLOWSTONE MOUNTAIN ;L:B:ITS TRT 1 7 S::‘TL1E7T CONDOS IN TRACT 1 YMC AMND PHS 5 Brian T, Olson 44
413 CHALET CONDOMINIUME VELLOWSYONE MOUNTAIN CLUB PHE T 18 UNIT 18 Stephen F. V;/Iggi.ns 12
414 ENCLAVE CONCOMINIUME VELLOWEYONE M‘:UNT"N CLUBPH ore0s 1A S & DLy A-LOWSTONE MINT GLUB PR Foley Parners. LLC P
- 4%5 ENCLAVE CONCOMINIUME YELLOWSTONE M::UNTMN Ciuss PH LOT 608 18 ::SLN?;/E BcoNDo YELLOWSTONE MNT CLUE PH Jafirey and Laura Ubben 2000 Trust " 251
o ENGLAVE CONGOMNIUMS YELLOWSTONE MOUNTAINCLUBPH | oy cou 2 ENCLAVE CONDO YELLOWSTONE MNT GLUBPH || o, g Asness Revocabla Trust 0
w17 ENGLAVE CONCOMNIUMs | YELLOWSTONE MOUNTAIN cLUB P Loreos m  [ENoLvE Ecc;NSB'E'CL'J&s‘EB}'«EhNT CLUBFH | ;;Tfong T s
e ENCLAVE CONCOMINIUMS YELLOWSTONE MOUNTAIN CLUBPH | o1 0y . ENCLAVE CONDO YELLOWSTONE MNT CLUB PH |\ ger properties, LLG pe
a19 ENCLAVE CONCOMINIUME YELLOWETONE MOUNTAINCLUBPH | 7 5op | GE:SLN':}' iac ONDO YELLOWSTONE MNT GLUB PH Otivier-Nomelfini Revooa-gle Trust 80
420 ENCLAVE CONCOMINIUMS YELLOWSYONE n::ummn CLUBPH | 7608 A 5;"3‘;:‘}’ E :'o"'m YELLOWSTONE MNT GLUB PH  }n1artront Partners, LLC 2f
*‘:121 ENGLAVE CONCOMINIUMS YELLOWSTONE "&”"T‘“" CLUBPH | orgos e E'Af"Egﬁ"&gg[‘f.ro“,;%';"owwc’”gm"héwa PR lenristopher M, James or
422 ENCLAVE CONCOMINIuMs . | TELLOWSTONE '::UNTA!N GLUBPH o760 5A  [ENCLAVEGONDO VELLOWSTONEMNT CLUBPH  Ivoyager Properties, e P
423 ENCLAVE CoNcOMmMumMg | YELLOWSTONE "3"""“’" CLUBPH oy eos 58 EL“ECLQ@E?L'LDTO‘);%';LOWSTQNE MNTCLUBPH  |\oyager Propetties, LLG P
— _E N ;:ve R YELLOWSTONE M‘:UNTAIN GLUBPH | oo oo G [ENGLAVE CONDO YELLOWSTONE MAT CLUB PH  |Voyager Propstties, LLC B
425 ENCLAVE CONCOMINIUMS YELLOWSTONE ”L‘:“m"" CLUBPH | greos 8 Eﬁ%&:&oacg%o‘g%ommne MNT GLUB P Vo;rager Properties, LLC o o p-_1
426 YELLOWSTONE MOUNTAIN c::v: r;:e.s LOT 501 O O NTAIN CLUB PR §IN12 75 * |pBB Asse(s:ml_.LC 15




EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

il oocone e o) Tomceen | Mrceuwoses | SSTyAwEATER |t
uNITE {Reported 112009) SSMENT vES
PO Box 161097, Big Sky, MT 59716-1097 0028008020 25033707205017307 1 $5,081,39 $242,454.00 $248,435.38 I
1 PO Box 1.61097E5ky, MT 59716-1097 0028008021 25033707205017308 1 $5,981.39 $209,753.00 $215,734.39 ’
PO Box 161097, Big Sky, MT 59716-1097 0028008022 25033707205017308 1 $5,981.39 $737.264.00 $743 245,39 i
] PO Box 161097, Big Sky, MT 59716-1097 0028008024 25033707205017310 - 1 i $5.981.38 $960,962.00 5966.943.:;; 1
178 Kings Mountain Road, Woodside, CA 94062-3613 0028003603 25033612401017001 1 $5,981.39 $1,315,122.00 $1,321,103,39 \
22801 Sonriante Trail, Trabuco Canyon, CA 82678-3601 0026003604 25033612401017002 1 $6,981.39 $1.219.845,00 $1,226,826.39 1_
551 Norih Street, Greenwich, CT 06830-3450 0028003605 25033612401017003 1 $5,081,38 $1,148,895.00 $1,154,876.39 1
P.0. Box 161000, Big Sky, Montana 58716-1000 0028003606 2s;a:e1mmmm B 1 36,981,390 $1,220,056.00 $1,226,037.39 1—
603 Park Point Driva Suite 200 Goldan, CO 80401-5787 0o2Bo03612 | 25033612401017005 1 $5.981.39 $1.181,524.00 $1.187.502.39 .|
4 Sydney I‘-k‘lace‘ London UK SW73INN 0028003613 25033612401017006 1 $5,961.39 $1.181,521.00 $1,187.502.39 T
150 Limelight Way, Oraville, CA 95966-9282 0028003614 25033612401017007 1 $6,981,39 $2656,687.00 $262,668.39 1 1
WT;;Limelight Way, Oroville, CA 95966-9282 0028003615 250336812401017008 1 $5,981.39 $256,687.00 $262,668.30 1
§711 Orient Express Court, Las Vegas, NV 89145.8702 0028003616 25033612401017008 1 $5,981.39 $918,037.00 $925.018.39 f
80 Franklin Street, Apt. 6, New York, NY 10013-3430 0028003617 25033612401017010 1 $5,981,39 $986,800.00 $992,781,39 1
23 Shagbark Road, Norwalk, CT 06854-5015 (tax roll address) 0028003618 25033612401017011 1 $5,081.38 $1,209,305.00 $1.215,286,39 1
60 Horseshoe Road, Darien, CT 06820-2424 0028003618 25033812401017012 1 $5,081.39 $1,196,566.00 $1,202,567.30 1
11 Birchall Drive, Searsdale, NY 10583-4501 GO28003607 25033612401017013 1 $5,081.39 $1,186,446.00 $1,192,427.30 1
335 N.E. Walula Ave,, Ocala, FL 32760-5806 0020003608 | 25033812401017014 1 $5,981.39 $1,160,150.00 $1,166,131.39 1
4434 Paris Pike, Lexington KY 40511-8428 0028003620 25033612401017015 1 $6,981.39 $1,740,965.00 $1,246,046.30 4
68 Wouodiey Road, Winnetka, IL 60093-3747 0028003621 25033612401017016 1 $6,981,39 $1,210.994.00 $1,216,975.39 1
44 Mayo Avenue, Greanwich, CT 06830-7022 0028003622 2503361 2401017017 1 $6,981.39 $1,110,813.00 $1,116,794.39 q
12 North Road, Darien-, CT 068206216 0028003623 25033612401017C18 1 35;51_39 $1,141,239.00 $4,147,220.29 1
P.0. Box 2447, 1030 First Avenue, Columbus, GA 31802-2444 0028000600 2503361210637700 1 i $5,981.39 $827,007.00 $8932.968.39 :M
2500 Divisadero St., San Francisco, CA 94115-1120 0028000801 25033612106377002 1 i $5,981.29 $815,883.00 $821,864,39 1
516 North Street, Greenwich, CT 06830-3439 “—‘0025000602 25033612106377003 1 $5,981.39 $815,883,00 $821,864.30 1
730 aluegrass;lace, Billings, MT 59106-4533 0028000603 250;;12!06177004 1 $6,981.39 $827,007.00 $832,988.39 1
ﬂ;‘;)-ét‘:m 161108, Big Sky, MT 59716-1108 0028000604 25033612106377005 1 $5,984.39 $348,484,00 $354,465.30 3
_;&é;calyptl;s_l_\‘venue, Hillsn;urnugh, CA 940108317 0028000605 . 25033612106377006 1 $5,981,39 $344,491.00 $350,472.39 1
' 2 Pryer Lane, Larchmont, NY 10538-4021 o 0028000606 25033612106377007“ - 1 $6,981,39 $428,173.00 $434 154,39 1
One Market Piaza, San Francisco, CA 94105-0000 0028000607 25033612106377008 ) 1 $5,981.39 $408,299.00 $414.280.36 1
P.O. 80:61108. Big Sky, MT 59716-1108 0028000608 25033612106377009 1 $6,981.39 - $183,991.00 $189.672.39 1
—;_o, Box 161108, Big Sky, MT 58716-1108 0028000608 25033612106377010 1 ) $6,881.3¢9 $182,434.00 $188,415.39 1
_Pg _(;;;-161105. Big Sky, MT 50716-1108 B 0028000610 25033612106377011 o 1 o - $6,881,39 $233,884.00 $239,975.39 1
‘:0_831;(18 Big Sky, MT 59716-1108 0028006011 25033612106377012 1 $5,981,39 ' $236,320.00 $242,310.39 3
150 Limelight Way, Oroville, CA 95966-0282 T 0028006001 25033612106290000 1 i $6,981.,39 $2,703,448 00 $2,708.429 39 M.‘_
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z § PEVELOPMENT NAME SUBDIVISION BLKILOT uniro, RECORDATION LEGAL DESCRIPTION OWNER

_4?7 YELLOWSTONE MOUNTAIN CLUB PH & LOT 602 rﬁ:h%‘gi%’;s MOUNTAIN GLUB PHE IN 1275 26 Matt Coleman and Laurie Coleman 221
428 YELLOWSTONE MOUNTAIN CLUB PH. 6 Lovens WS TONE MOUNTAIN CLUBPHEIN 1275 2¢ | .p;l-;t;"(-;oleman and Laure Colemar; o __.;;
429 - YELLOWSTONE MOUNTAIN CLUB PHE  LOT 604 ’- rg%k%ﬁ;%’;f\é‘fé’"m“ CLUB IN 1275 2€ Yellowslone Li;iled 71_7
430 VELLOWSTONE MOUNTAIN CLUB PHE LT 805 f;%‘ALCDL.";STT;';'E MOUNTAIN GLUB PH 6 IN 1275 2 Clearwa;e-r Fine Foods, Inc ] 751
431 VELLOWSTONE WOUNTAIN CLUBPHE  LOT 606 T TONE MOUNTAIN GLUB PHBIN 1275 2¢ Cittrd 'S.“;\sness s1e

_ 4.3i 1 YELLOWSTONE MOUNTAIN CLUB PH & __-L-;:I.';;ﬂ R ;’s%&vgs&%rfo;nowwu CGLUB SUB PHE IN 12 75 Chris}o_]:;r\\;r;. James 17¢

) 433 ANDESITE POINTE ANDESITE POINTE 10T O s T o T YMC PH 182 INSEC 1 7 xe -Duuglas R, Feurring Revocable_‘r;usl ] ;o_1
434 ANDESITE POINTE ANDESITE POINTE Lotz e OIS YMe PH 162N SEC 175 26 & Douglas R. Feurring Revocable T“rusl__ 501
4 ANDESITE PGINTE ANDESITE FOINTE Lots e Te ot LOT & 2 oo PH 182 IN SEC TIS%L el zekon and Lsa zetson | [297
4?6 ANDESITE POINTE ANDESITE POINTE LoTe gggisgigfg& ;,“’I?A?CPH 182INSECTTS2E 8 7 Devel;n-)-n'u-;n;, L_LC dba_gv;n;ure;_ll? h 6_33
437 ANDESITE POINTE ANDESITE POWTE Lot e 7 o e - YMCPHT8ZINSEC1 7S 284 |po, Sc;.bei. -
438 ANDESITE POINTE ANDESITE POINTE LoTs o ae P OITE - YMO PH 1A2INSEC 175 22 & Montana Daisy LLC . T
439 ANDESITE POINTE ANDESITE POINTE AMNDLOTE 3& 4 LOT 3A o oeac YOINTE SUB (AMND) IN SEC 1 75 26 " -‘(allowslone Limited - o E
440 OVERLOOK SUB #544 OVERLOOK SUB #544 LOT 201 OVERLOOK SUBDIVISION IN SEC 31 85 38 809AC |y oiiowstone Develo;)rnenl, LLC. 718
441 OVERLODK SUB #544 OVERLOOK SUB #544 LoT 202 OYERLOOK SUBDIVISION IN SEG 31 83 % 4228C Yellowstone Development, LLG 718
442 OVERLOOK SUB #5464 OVERLOOK SUB #544 Lot z_o:_ o DYERLOOK SUBDIVISION IN SEC 31 65 3E 4495C Iy oy1oustane Dev;opmenl, LLe 71€
443 OVERLOOK SUB #544 OVERLOOK 5UB 546 LOT 204 T Seoar SUBDIMISION IN SEC 31 88 3€ 4.02AC Yellowstone Development, LLC h 71¢
444 OVERLOOK SUB #544 OVERLOOK SUB #544 LOT 205 CYERLOOK SUBDIVISION IN SEC 3165 38 310AC |y eiostone Develapment, LLG 718
445 LONG MINOR SUB P LONG MINOR SUBDIVISION IN SEC 31 88 35 249 | oo T, Long 730
446 LONG MINOR 5UB Lot 1575 -ONG MINOR SUBDIVISION IN SEC 31 65 38 284AC | 01 7. |ong ' 73c
447 | SUNRISE RIDGE CONDOMINIM SUNRISE RIDGE PH 1 o A1 [SUNRISE RIDGE CONDOMINILUM SUNRISE RIDGE | Sunris: Ridge Owner LLC One
448 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B [SuRFISS RIDGE CONDOMINILM SUNRISE RIOGE (6 6 yise Ridge Owner LLG ] O_ru

) :f“ SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 - A2 gg':klﬁm;’“ CONDOMINIUM SUNRISE RIDGE CIP Sunrise Ridge Owner LLG ont

450 | SUNRISE RIDGE CONDOMWUN SUNRISE RIDGE PH 1 B2 oy o aoce CONCOMINUM SUNRISERIDGE 010 ¢ ice Rigge Owner LG o
451 SUNRISE RIDGE CONDOMINIUM i SUNRISE RIDGE PH 1 - A-3 gmﬂ&:ﬁr;l:ﬁ CONDOMINIUM SUNRISE RIDGE CIP Sunrise Ridge Owner LLC o One

452 | SUNRISE RIDBE CONDOMINUH SUNRISE RIDGE PH 1 B3 gd",'“&if;ggﬁ CONDOMINIUM SUNRISE RIDGE CIP Sunrise Ridge Owner LLG o one
453 | suNRISE RIDGE cONDOMINIUR SUNRISE RIDGE PH 1 A: ok FIDGE CONDOMINIUM SUNRISE RIDGE 015 5 nrise Ridge 0wn;”rmLLC O
454 | SUNRISE RIDGE CONDOMINIUW SUNRISE RIDGE PH 1 Ba Sk RIOGE CONDOMINILM SUNRISE RIDGE |6 6 nrise Ridge Owner LLG o ) One
455 _sunmsz RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 i A ﬁmﬂlﬁﬂgce_cbnowwum SUNRISE RIDGE |15 sunvise Ridge Owner LLG One
456 | sunmise mnesﬂ _conoommlum SUNRISE RIDGE PH 1 85 T UsE RIDGE CONDOMINILIM SUNRISE RIDGE GiP Sunrise Ridge Owner LLC o O-r;(

) 457 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 cs gg",‘“&ﬁﬁ“;gse CONOOMINUM SUNRISE RIDGE GIP Sunnise Ridge Owner LLC One
458 | SUNRISE RIDGE CONDOMINUM SUNRISERIDGEPHY ae Py O TIDGE CONDOMINILIM SUNRISE RIDGE CH; Sunrise Ridge Owner LLC B E)_n_(
459 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B4 ﬁﬂ":‘ﬂfﬁ;ﬂgéﬁ CONDOMINIUM SUNRISE RIDGE CIP Sunrise Ridg: ‘E)v:mer LLC one
460 | SUNRISE RIDGE CONDOMINIUM sUNRl;I—E RIDGE PH1 €t (o URE RIOGE CONDOMINILM SUNRISE RIDGE . CIP Sunnse Ridge Owner LLC i _gn_e
487 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 I A7 gg':“df‘qﬁ“,"?“ CONDOMINILIM SUNRISE RIDGE CIP Sunrise Rid;;-bwner LLe O_n(

F#



EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

— oo | ceocone |wamsemor MGELY)  roraest | WEGEILCTT | esTvaLE arren | mvner
{ uNITs {Reported 1/2008) SSESSMENY ves
1
} 22 Lakewood Place, Highland Park, IL 600356.5008 0028005002 25033612106250000 1 $5,981,39 $5656,733,00 $562,714.30 1
t 22 Lakewood Place, Hightand Park, IL 60035-5008 0028006003 | 25033612106210000 1 $5,981.39 $2,889,458.00 $2,886,439.30 1
% 717 North Harwood, Suite 2100, Dallas TX 75201 0026006004 26033612106130000 1 $5,981.38 $566,720.00 $562,701.30 5
757 Bedford Highway, Bedford, Nova Scotia, Canada B4A 327 0028006005 25033612106090000 1 $6,981,38 $660,000,00 $665,081.30 1
: 516 North Street, Greanwich, CT 06830-3439 0028006006 25033612106050000 1 $5,981.30 $660,000.00 $665,081,39 1
i 1750 Taylor, Apt. 1701, San Franciso, CA 94133 0028006007 25033612106010000 1 $5,981.39 $556,705.00 $562,686.38 1
:-_3012 Lelac Road, Boca Raton, FL 33486-0000 0028800223 25033706201450000 1 $6,081.39 $837,561.00 $843 542 39 1
6012 Lelac Road, Boca Raton, FL 33496-2302 0028800224 25033760201400000 1 $£,981,39 £835,039.00 $841,020.39 1
207 Harbor Rd., Southport, CT 08830-1320 0028800227 25033601101250000 1 $5,981.39 $1,660,905.00 $1,666,886,30 1‘#‘
5336 Ei Slcomoro, P.O. Box 1123, Rancho Santa l-:e CA 92067-1 0028800154 25033601101050000 1 $5,981.39 $839,171.00 $845 152,39 1
120 Westerleigh Rd., Purchase, NY 10577-2505 0028800228 25033706201350000 1 $6,981.29 $2,945,380.00 $2,951,361.39 1
: P.O. Box 6595, Hamishurg, PA 17112-0595 0028800228 25023706201300000 1 $6,981.39 $835,054.00 $841,035.39 1
: Washington Mall, 1st Floor, Suite 104, 7 Reld Street, Hamilton HM 0028800226 25033601101300000 1 45,981,329 $4,929 336,00 §$4,935317.30 1
‘ 71634 Sahara Rd., Rancho Mirage, CA 92270-4340 0078000103 250426313071200004 1 $6,981.39 $1,391,796.00 $1,397,777.39 1
:\ 71534 Sahara Rd,, Rancho Mirage, CA 92270-4340 0020000104 25042631301200002 1 $5,981,39 $1.113,487.00 $1,119,468.30 1
§
; 71534 Sahara Rd., Rancho Mirage, CA 92270-4340 0020000103 25042631301200001 1 $6,981.29 $1,113,513.00 $1,119,494.39 1
i
74534 Sahara Rd., Rancho Mirage, CA 82270-4340 0029000108 25042631301200000 1 $5,081,38 $1,113,467.00 $1,119,448 30 1
., 71534 Sahara Rd., Rancho Mirage, CA 92270-4340 0028000107 25042631301190000 1 $6,981.3% $835,152.00 $841,133.39 1
‘1730 Bluegrass Place, Billings, MT 59106-45633 0028006251 25042631401080000 1 $6,981,39 $561,000.00 $566,981.39 1
. |730 Bluegrass Place, Billings, MT 59106-4533 0020006250 25042631401070000 1 $6,981.39 $561,000.00 $566,981.39 1
One Boston Place, Boston, MA 02108-4407 0028810150 25033706301027001 1 $6,981.39 $19,900.00 $25,881.39 1
% One Boston Place, Boston, MA 02108-4407 0020810151 25033706301027002 1 $5,981,38 $18,900.00 $25,881.39 1
! Ona Boston Place, Boston, MA 02108-4407 0028810152 25033706301027003 1 $5,981.39 * $19,800,00 $25,881.39 1
One Boston Place, Boston, MA 02108-4407 0023810153 25033706301027004 1 $5,981.39 $19,900.00 $25,881.38 1
‘|One Bosten Place, Boston, MA 02108-4407 0028810154 250337068301027005 1 $5,981.39 $19,800.00 $25,881.39 1
One Roslon Place, Boston, MA 02108-4407 0028810155 25033708301027006 1 se,sai.ss $19,900.00 $25,881,39 1
; One Boslon Place, Boston, MA 02108-4407 0026810156 25033706301027007 1 $5,981,39 $19,800.00 $25,881.30 1
One Boslon Flaca. Boston, MA 02108-4407 0026810157 25033706301027008 1 $§.9M.39 $19 900,00 $25.881.39 1
i|CGne Boston Place, Bogton, MA 02108-4407 0028810158 25033706301027009 1 $5,881.39 $13,273.00 $10,254.39 1
[|One Boston Place, Boston, MA 02108-4407 0028810159 25033706301027010 1 $6,081,38 $13,273.00 $19,254.39 1
: One Boston Place, Boston, MA 02108-4407 0028810160 25033706301027011 1 $5,081.3% B $13,273.00 $19,264 39 1
One Boston ;’;;ce, Boston, MA 021084407 0028810161 25033706301027012 1 $5,981,39 $13,273.00 o $19,254.39 1
One Bt;lon Place, Boston, MA 02108-4407 0028810162 25033703;01027M3 1 .;;;;)81.39 $13,273.00 $19,254,39 1
One Boston Place, Boston, MA 02108-4407 0026810163 25033706301027014 1 $6,981.29 $13,273.00 $19,254 39 1
{{One Boston P;:ca, Boston, MA 02108-4407 0028810164 1 $5,981.39 $19,900,00 $25,881,39 1

25033706301027015
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g E DEVELOPMENT NAME .
z § SUBDIVISION BUCLOT umrho. RECORDATION LEGAL DESCRIPTION HER
462 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 g7 [SUNRISTRIDGE CONDOMINUM SUNRISE RIDGE | yp 6 irvica Ridge Owner LLC One B:
463 | SUNRISE RIDGE CONDOMINIUM BUNRISE RIDGE PH 1 s [N IDGE CONDOMINUM SUNRISE RIDSE |01 S unrise Ridge Owner LLC a One B
484 | SUNRISE RIDGE CONDOMINUM SUNRISE RIDGE PH 1 e [SUNAISERIDGE CONDOMINIUM SUNRISE T E— Ridge Owner LLC One B
465 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE FH 1 G4 [SUNFUSE RIDGE CONDOMINIUM SUNRISE RIDGE | 6y yise Ridge Owner LLC One B
486 | SUMRISE RIGE CONDOMINAM SUNRISE RIDGE PH1 As  [SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE |1 5 vise Ridge Owner LLG One B
i 467 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE #H 1 B4 gg":’t‘,ﬁmgﬁ CONDOMINIUM SUNRISE RIDGE |~y 1 rics Ridge Owner LLG One B
__435 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 ~ Ao [SUNRISE RIOGE CONDOMINILM SUNRISE RIDGE | o1p Sunrise Ridge Owner LLC One B
469 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B0 [SUNPISSTIDGE CONDOMINUM SUNRISE RIDGE  {1p 5unrise Ridge Owner LLG One B
470 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 4 A1 [SUNRISE RIDGE CONOOMINIUM SUNRISE RIDSE | 1p 51yryise Ridge Owner LLG One B
471 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 By [SUNRISE AIDGE CONDOMNIIM SUNFISE RIDSE 016 . e Ridge Owner LLC One B
472 | SUNRISE KOG CoNDOwNAUM SUNRISE RIDGE PH 1 e ﬁ,‘j’;’“&ﬁmfgi CONDOMINIUM SUNRISE RIDGE |15 ¢ niise Ridge Owner LLG One B
473 | suNuSE RIDGE CONDOMINU SUNRISE RIDGE PH 1 Az [P RIDGE CONDOMINLM SUNRISE RIDGE | b 5unrise Ridge Owner LLG One B
474 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B4z 5 NISE RIDGE CONDOMINIIM SUNRISE RIDGE  21p Sunrise Ridge Owner LLG One B
475 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 aqa  [SUNRISE RIDGE CONDOMINUM SUNRISE RIDGE | 017 Long 730 Bl
476 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B3 [SUNRISERIDGE CONDOMIMUM SUNRISE RIDGE  |rik proparties, LLG 1240 ¢
477 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 [E ] ﬁgﬂ%ﬁﬁﬁ‘?g‘z CONDOMINILIM SUNRISE RIOGE James P, Bsnson Revocable Living Trust 300 Bir
] _473 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 A4 [SUNFISE RIDGE CONDOMINIUM SUNRISE RIDGE | ip 5nrise Ridge Owner LLC One B
478 |  SUNRISE RIDGE CONDOMINIIM BUNRISE RIDGE FH 1 B4 [SANFISE RIDGE CONDOMINIUM SUNRISE RIDGE |15 5 vise Ridge Owner LLG One B
480 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 A5 gg':“difﬁ'gf £ CONDOMINIUM SUNRISE RIDGE CIP Sunrise Ridge Owner LLC One B
481 | suNRISE RIDGE cONDOMINIUM SUNRISE RIDGE PH 1 B1s [N use RIDGE CONDOMINIUM SUNRISE RIDGE  |p 5uyise Ridge Owner LLG One B
—f_z SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 cas  [SUNRISERIDGE CONDOMINIUM SUNRISE RIDGE |15 Sunrise Ridge Qwner LLC One B
-483 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 A-16 ga“:RJf“ETR]IEE E CONDOMINIUM SUNRISE RIDGE (George Hamilton Mehiman & Kathryn Griner 29 Gec
484 | SUNRISE RIDGE CONDOMINUM SUNRISE RIDGE PHA Bas  [SUNFISE RIDGE CONDOMINIUM SUNRISE RIDGE. |yorah ). Glark Revocable Trust 8515 F
485 | suNRISE RIDGE CONCOMINUM SUNRISE RIDGE PH 1 cap  [SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE | 0gers Invastment Partners, LL.G 3250 N
485 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH1 a7 [SUNFISE RIDGE CONDOMINIUM SUNRISE RIDGE gy Properties, LLC 2100 E
‘4_87 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 847 ﬁg:‘ﬁ'ﬁﬁ RIDGE CONDOMINIUM SUNRISE RIDGE | o100t itliam Chemne Jr. 5575 B
488 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 a7 [SUNRISE FIDGE CONDOMINIUM SUNRISE RIDBE |5, nrise Ridge at Yellowstons C - PO Bo
489 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH § A8 ﬁm«ﬂsﬁ I:I&GE CONDOMINIUM SUNRISE RIDGE g:jrn Sunrise Ridge 18A, LLC, Jinny Sunrise 135 Es
ge 18A, LLC .
490 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B-18 ﬁg?ﬁ'ﬁg ':L%GE CONDOMINIUM SUNRISE RIDGE  |¢; Seatt Minton and Amy W, Mintan 1918w
491 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 ca8 gg';"mﬁ':’a%ﬁ CONDOMINIUM SUNRISE RIDGE 1014 b Murphy and Patricia H. Murphy 4701 A
) 492 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 s |SUNRISE FUDGE CONDOMINILM SUNRISE RIDGE |16 gynyise Ridge Owner LLC One B
493 | SUNRISE RIDGE CONDOMNUM SUNRISE RIDGE PH 1 Bap  [SONRIECMOGE CONDOMINIUM SUNRISE RIDSE  Irap Sunrise Ridge Owner LLC One B
494 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 T A0 gg?ﬁ'ﬁﬁ:ﬁ“’z CONDOMINIUM SUNRISE RIDGE e yevee 1L 3031 C
485 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 2o [SNRISE RIBGE CONDOMINIUM SUNRISE RIDGE Douglas R. Feurring Revocable Trust 6012 L
496 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH1 __c:zo SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE |y e Yromas and Jennifer Thomas 15 El;

PH1 UNIT 20C
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

-
o emocooe  [wisemor MEGICT|  roaLest | M aposes | ESTVAuEAFTER | Hanenor
UNITS {Reparted 1/2008) YES
' One Boston Place, Boston, MA 02108-4407 0028810185 25033706301027016 1 $6,981,29 $49,900.00 $25,881.30 1
One Boslon Place, Boston, MA 02108-4407 0020810166 25033708301027017 1 $5,981,38 $13.273.00 $19.254.39 1 i
One Boston Place, Boston, MA. 02108-4407 0020810167 25033706301027018 1 $5,081,30 $13.273.00 $19,254.39 5
one Boston Place, Boston, MA 02108-4407 0028810168 | 25033706301027018 1 $5,981.39 $13,273.00 $18,254.39 1
One Boston Place, Boston, MA 02108-4407 0028810169 25033706301027020 1 $6,981.39 $19,900.00 $25,881.38 1
. One Boston Place, Boslon, MA 02108-4407 0028810170 25033706301027021 1 $5,981.39 $19,900,00 $25,881.39 1
* {One Boston Place, Boston, MA 02108-4407 0028810171 25033706301027022 9 $5,081.39 $19,800.00 $75 881,39 \
‘ One Boston Place, Boston, MA 02108-4407 0028810172 25033706301027023 1 $5,081,30 $19,900.00 $25,881,39 1
' One Boston Place, Boston, MA 02108-4407 0028810173 25033706301027024 1 $5,981,39 $13,273.00 $19,254.39 5
- |One Bostan Place, Boston, MA 02108-4407 0028810174 25033706301027025 1 $5,981.30 $13,273.00 $19,254.39 1
': One Boston Place, Boston, MA 02108-4407 0028810208 25033706301027026 1 $5,981,38 $13,273.00 $19,254,39 1
One Boston Place, Boston, MA 02108-4407 0028810175 25033706301027027 1 $5,881,39 $19,500.00 §25,881.39 1
" One Boston Place, Boston, MA 02108-4407 D02BB10178 25033706301027028 1 $6,981.39 $19,800,00 $25,881.398 | - 1
; 730 Bluegrass Place, Billings, MT 59106-4533 0028810177 25033708301027029 1 $5,981,39 $13,273.00 $19,254,30 1
1244 Cave Strest, La Jolla, California 92037-3601 0028810178 25033706301027030 1 $5,981.39 $13,273.00 £19.254.30 4
300 Birch Court, Lake Forest, IL 60045-2830 0026810170 25033706301027031 1 $5,984.39 $13.273.00 £16,254.39 1
Qne Boston Place, Boston, MA 02108-4407 0026810180 25033706301027032 1 $5,981.39 $19.800.00 $26,881.39 1
One Boston Place, Boston, MA 02108-4407 0028810181 26033706301027033 1 $6,981,39 $13,273.00 $19,254.30 1
One Boston Place, Boston, MA 02108-4407 0028810182 25033706301027034 1 $5,984.39 $13,273.00 $19,254.39 1
_H One Boston Place, Boston, MA 02108-4407 0028810183 25033706301027035 1 $6,981,39 $13,273.00 $19,254,39 1
One Boston Place, Boston, MA 02108-4407 0026810184 25033706301027036 1 $6,981.39 $13.273.00 $19,254.39 1
29 George Lane, Brookline, MA 02445-7402 0028810185 25033706301027037 1 $6,981,38 $389,162.00 $3095,143,39 1
8515 Fox Cub Lane, Cincinnati, OH 45243-1023 0028810186 25033706301027038 1 $5,981,39 $392.101.00 $398,082.39 1
3260 Northside Parkway, Suite 375, Atlanta, GA 30327-2273 0028810187 25033706301027038 1 $5,081.39 ) $388,680.00 $394,661.39 i
2100 East Mallory Street, Fensacola, FL, 32503-6137 0026810188 25033706301027040 1 $5,981.19 $418,738.00 $424,718.30 f
5575 Bristol Lane, Minnatonka, MN 553434307 0028810189 25033706301027041 1 $5,981.39 $421,988.00 $427,979,39 1
PO Box 161097.. Big Sky, MT 59716-1097 0026810190 25033706301027042 1 $5,981.39 $418,094.00 $424,075.39 i 1
135 East Pulnam Avenue, Greenwich, CT 06830-5612 0020810191 25033706301027043 1 $5,981.39 $418,094.00 $424,075.39 1
1918 White Tree Trail, Arden, NC 28704-9126 0028810192 25033708301027044 o 1 $6,981.39 $421,355.00 $427,336.30 1
‘—:7“01 Annaway Drive, Edina, MN 55436-1303 0028810193 25033706301027045 1 $5,981.30 $418,738.00 $424,719.39 1
One Boston Place, Boston, MA 02108-4407 0628810184 25033706301027048 1 $5,981.28 $19,900.00 $25,881.39 1
One Boston Place, Boston, MA 02108-4407 0028810195 25033706301027047 1 $5,981.39 $19,900.00 $26,881.39 - 1_H
: 3031 Okeechobee Blvd, West Palm Beach, FL 33409-4015 0028810188 250337063010270458 1 $5,981.30 $418,094,00 $424,075,39 1
6012 Le Lac Rd., Boca Raton, FL 33496-2302 0028810187 25033706301027049 1 $5,981.39 $421,355.00 $427,336.39 1
15 Elm l;ock Road, Bronxville, NY 10708-4202 0028810188 25033708301027050 1 $6,981,39 $418,738.00 $424,719.38 1
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-4 LEGAL
ap
% § DEVELOPMENT NAME BLK/LOY/ OWNER
£2 SUBDIVISION A UNIT NO, RECORDATION LEGAL DESCRIPTION
(5]
497 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE FH 1 A1 g:"‘ﬂjﬁ T CONDOMINIUM SUNRISE RIDGE |1 nrico 5. Gagioll 1431
498 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B2t (oS PioE CONDOMINIUM SUNRISE RIDSE | ¢ yward F. Crawford and Mary M. Grawford 5062
SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE o T
499 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 Az |SLIRISE R CIP Sunrise Ridge Owner LLG One
SUNRISE RIDGE CONDOMINILM SUNRISE RIDGE .
500 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B.22 PH1 UNIT 228 CIP Surrise Ridge Owner LLC One
501 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 Az |SURRISERIDGE CONDOMINIUM SUNRISERIOGE  |01p Sunise Ridge Owner LLC One
SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE |, . T
502 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 B.23 PH1 UNIT 238 Leighton B. Welch 298
SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE . N
503 SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 A-24 PH1 UNIT 24A Eaglis Yellowstone LLC One
SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE .
504 | SUNRISE RIDGE CONDOMINIUM SUNRISE RIDGE PH 1 saa  [SORSERID CIP Sunrise Ridge Owner LLG One
YC SLOPESIDE CONDOMINIUM SLOFESIDE [
506 SLOPESIDE SUB SLOPESIDE SUB T SURDIVISION (898 UNIT 01 Waznez, LLC 115
YC SLOPESIDE CONDOMINIUM SLOPESIGE T
506 SLOPESIDE $UB SLOPESIDE SUB IR Mo i i Waznez, LLGC 15
G SLOPESIDE CONDOMINIUM SLOPESIDE -
507 SLOPESIDE SUB SLOPESIDE 5UB 503 SUBDIVISION (4/536) UNT 503 Continental Partners XII. LLC 1150
YC SLOPESIDE GONDOMINIUM SLOPESIDE ‘
508 SLOPESIDE SUB SLOPESIDE 8UB SO0 | DVISION (§1836) UNT 504 Continental Partners X1, LLG 115
YC SLOPESIDE CONDOMINIUM SLOPESIDE )
509 SLOPESIDE SUB SLOPESIDE 5UB 505 SUBDIVISION (4/536) UNIT 505 Thomas F. Frist Il 4420
YC SLOPESIDE CONDOMINIUM SLOPESIDE o
SLOPESIDE .
810 IDE 8UB SLOPESIDE SUB 506 SUBDIVISION (4/536) UNIT 506 Themas F. Frist il 4420
YC SLOPESIDE CONDOMINIUM SLOPES T
511 SLOPESIDE SUB SLOPESIDE 5uB T rsron [aat i sor O ESIPE Charles A, Elcan and Patricia F. Elcan 103¢
YC SLOPESIDE CONDOMINIUM SLOPESIDE . N e
512 SLOPESIOE SUB SLOPESIDE 5UB 508 SUBDIVISION (4/536) UNIT 508 William R, Frist 121¢
YC SLOPESIDE CONDGMINIUM SLOPESIDE -
SLORESIDE £U 5
513 E) B {.OPESIDE §UB 509 SUBDIVISION (4/536) UNIT 509 John M. Macaluso Revocable Trust 214(
YC SLOPESIDE CONDOMINIUM SLOPESIDE
514 SLOPESIDE SUB SLOPESIDE 8UB 519 | UADMISION @836) UNIT £10 John M, Macahuse Revocable Trust 214(
YC 5LOPESIDE CONDOMINIUM SLOPESIDE i o i,
515 SLOPESIDE SUB SLOPESIDE 8UB S |CaOMSION sat) uaT 11 Giant Group, LTD 944
YC SLOPESIDE CONDOMINILM SLOPESIDE .
516 SLOPEBIDE sUB SLOPESIDE SUB 12 L ISIoN (30 uIT 812 Giant Group, LTD 944
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT CLUB GOLF GOURSE PH 1 SE . I
817 COURSE SUBPH1 LoT 7o 144 IN 07 7§ 3E 1.02AG LOT 701 Yellowstone Development, LLG s
YELLOWSTONE MTN GLUE GOLF YELLOWSTONE MNT CLUB GOLF COURSE PH 1 SE S i
518 COURSE SUB PH 1 Lot 702 1/4 IN 07 78 3E 1.25AC LOT 702 Yellowstone Development, LLC 718
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT CLUB GOLF COURSE PH 1 SE .
519 COURSE SUB PH 1 LOT 703 174 1N 07 75 3E 1.05AG LOT 703 Yellowstone Development, LLC 715!
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT CLUB GOLF COURSE PH 1 SE .
520 COURSE SUBPH1 LOT 704 14 IN 07 75 3E .78AC LOT 704 Yellowstone Development, LLC 7158
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT CLUB GOLF COURSE PH 1 SE )
521 COURSE SUBPH 1 Lot 708 144 1N 07 75 3E 97AC LOT 705 Yellowstone Development, LLC 718
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT GLUB GOLF COURSE PH1 NE |, ,
522 COURSE SUB PH 1 LoT 708 14 IN 18 75 3E 2.40AC LOT 706 Yellowstone Development, LLC 715!
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT GLUS GOLF GOURSE PH1 NE A S
523 COURSE SUB PH 1 LOT 707 14 IN 1B 75 3E 2.62AC LOT 707 Yellowstone Development, LLC 7150
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT CLUB GOLF COURSE FH 1 NE . .
524 COURSE SUB PH 1 Lotros 141N 18 75 3E 1.41AC LOT 708 Yellowstone Development, LLC 715
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT CLUB GOLF COURSE FH 1 NE o )
525 GOURSE SUB PH 1 LoT7es 144 IN 07 75 3E 1.45AC LOT 709 Yellowstone Develapment, LLC 715
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT GLUB GOLF COURSE PH 1 NE b
526 COURSE SUB PH 1 LoT 710 1/4 1N 18 75 3 1.55AC LOT 710 Yellowstone Development, LLC 7151
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT GLUB GOLF COJ&S‘E-PH 1 NE
527 COURSE SUB PH 1 Lot 141N 18 78 3€ 1,46AC LOT 713 Yellawstane Development. LLC
YELLOWSTONE MTN CLUB GOLF YELLOWSTONE MNT GLUB GOLF COURBE FH 1 o
528 COURSE SUBPH 1 LOT 712 NW 174 N 17 7§ 3E 1.15AC LOT 712 CIP GC OWNER. LLC
YELLOWSTONE MTN CLUB GOL YELLOWSTONE MNT GLUB GOLF GOURSE PH 1 o o
COURSE SUB PH 1 LOT 713 NW 174 IN 17 7S 3E BBAC LOT 713 CIP GC OWNER, LLC One
YELLOWSTONE MTN CLUB GOLF VELLOWSTONE MNT CLUB GOLF COURSE PH 1 T
530 COURSE SUB PH 1 LOT 714 NW 1/4 IN 17 7 3E .76AC LOT 714 CIP GC OWNER, LLC One
a1 YELLOWSTONE MTN CLUB GOLF i YELLOWSTONE MNT CLUB GOLF COURSE PH1 |y c o One

COURSE SUBPH1

NW 1/4 IN 17 75 3E BSAC LOT 715
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

ADDRESS ASEERE NG, GEO CODE NUMBER oF Nug:::om A;g;g;:g'r MAT"A';EIIYIRA;-(;JSEE;OR Es: VALUEAFTER | JAVERCES
unTs (Reported 1/2008) SSESSMENT ves

143 Elmsley Courl, Ridgewood, NJ 07450-3001 0026810199 260337063010270%1 1 $5,981.39 $19,800.00 $25,881.38 1
6065 Parkland Bivd., Cleveland, Ohio 44124-4186 0028810200 25033708301027052 1 $5,981.39 $19,900.00 $25,881.39 1
One Boston Place, Boston, MA 02108-4407 0028810201 25033706301027053 1 $5,981.29 $19,900.00 $25,6881.39 1
One Boston Place, Boston, MA 02108-4407 0028810202 25033706301027054 1 $6,981,38 $19,900,00 $25,881.30 q
One Boslon Place, Boston, MA 02108-4407 0028810203 25033706301027055 1 $5,981.29 $19,900.00 $25,881,39 1
d;s_avl;;ndﬂeld Road, Bronxville, NY 107084936 0028810204 25033706301027056 1 e $5,981.39 $19,900.00 $25,881.39 1
One Internationat Place, 44th Floor, Boston MA 02110-2602 0028810205 25033706301027057 o 1 $5,981,39 $19,900.00 $25,881.39 J
] One Boston Place, Boston, MA 02108-4407 0028810208 25033706301027058 1 $6,981,39 518,800.00 $25,881.38 1
115 Wesl Kagy Bivd, Bozeman, MT 59715.6027 0026001101 25033612101207001 1 $5,981,38 $264,513.00 $270,494.39 1
115 West Kagy 8Ivd, Bozeman, MT 597156027 0028001102 25033;.1_.2-1“0“!\2;;002 T 1 $5,981,39 $264,513.00 $270,494.39 1
1150 Central Avenue, Naples FL 341026214 0028001103 25033612101207003 1 i $5,981.39 $264,513,00 $270,494.39 1
1150 Central Avenue, Naples FL 34102-6214 0028001104 25033612101207004 1 $5,981.39 $264,513.00 £270,494,39 1
4420 Warner Place, Nashville, TN 37205-4535° 0028001105 25033812101207005 1 $5,981.39 $264,513.00 $270,494.39 1

4420 Warner Place, Nashville, TN 37205-4535 0028001106 26033612101207008 1 $6,981.39 $264,513.00 $270,494.39 :—4
1034 Chancery Lane South, Nashville, TN 37215-4524 0028001107 25033612101207007 1 $5,981.29 $264,513.00 $270,494 30 1
1216 Canterbury Dr,, Nashville, TN 372054410 0028001108 25033612101207008 1 $6,981,29 $264,513.00 £270,494.39 1
2140 Wast 139th Street, Garden:(:;;\mf;)-2494412 o 0028001109 2503361;01207009 N 1 $5,981.39 B $264,513.00 $270,494.39 1
2140 West 138th Street, Gardena, CA 90249-2412 00280¢H 110 25033812101207010 1 $5,981.39 $264,513.00 52;0.494.39 1

9440 Santa Monica Bivd, Suite 407, Bevery Hills, CA 90210-4607 0028001111 25033612101207011 1 $5,981.29 $264,513.00 $270,494.39 T_
9440 Santa Monica Blvd, Suite 407, Beverly Hills, CA 90210-4607 0028001112 25033612101207012 1 $5,981.39 $264 513.00 $270,494.39 1
71534 Sshara Read, Rancho Mirage, CA §2270-4340 0028220000 25033707402010000 1 $5,981.39 $660,000.00 $665,981.30 1
71534 Sahara Road, Rancho Mirage, CA 92270-4340 0028220001 25033707402050000 1 / $5981.39 $660,000.00 $665,981.39 1
| 71534 Sahara Road, Rancho Mirage, CA 92270-4340 002522(:0.(—); 25033707402100000 1 $5,981.39 $660,000.00 $665,981.39 1
hﬁ;:ﬂ Sahara Road, Ranche Mirage, Cf;- 92270-4340 T .;025220003 250337(17402150000 1 $5,981.38 $660,000.00 $665,981.39 1
1 71634 Sahara Road, Rancho Mirage, CA 92270-4340 d_o:;a;ohoo; - ”.\2_5;;370-;:0-2200000 N 1 $5,981.39 5_660,000.00 $665,081.39 1
71534 Sahara Road, Rancho Mirage, CA 92270-4340 0028220004 25033718102050000 1 $5,981.39 $660,000.00 $665,981.39 1
71534 Sahara Road, Ranche Mirage, CA 92270-4340 T 0282200005 25033718102100000 1 o $6,981.38 $660.000.00 $665.981.39 1
| 71534 Sshara Road, Rancho Mirage, CA 922704340 0028220006 25033718102150000 1 $5,981.39 $660,000.00 $665,981.39 - 1
| 71534 Sahara Road, Rancho Mirage, CA 82270-4340 0028220008 25033718102200000 1 $6,981.39 ‘ $660,000.00 $665,981.39 1
71534 Sahara Road, Rancho Mirage, CA 92270-4340 0028220009 25033718102250000 1 ] $6,981,39 o $660,000.00 $665,981,39 1
| 71534 Gahara Road, Rancho Mirage, CA 92270-4340 0026220010 25033718102300000 1 $6,981.38 N $660,000.00 $665,981.39 1
_;“e Boslon Place, 23rd Floor, Boston, MA 02108-4407 0028220011 25033717203130000 1 - $5,081.39 ’ $660,000.00 $665,081.39 1
One Bo_smn Place, 23rd Floar, Boston, MA 02108-4407 T ‘ouzazzoou 25033717203;11;000 1 N 45,981,389 se80,00000 | $665,981.39 1
One Boslon Place, 23rd Floor, Boston, MA 02108-4407 002522001;- 2503;717203090000 1 ) $5,981.39 $660,000.00 $666,081.39 1
One Boston.Place, 23rd Floor, Boston, MA 02108-4407 0028220014 2503371720307oot;o_ 1 $5,981.38 $660,000.00 5665,981.3; 1
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" E LEGAL ]
% 5| oeveLopmenT Name SUBDIBON BLCILOTY g, RECORDATION LEGAL DESCRIFTION OWNER
8 CT

532 L T e SO Lor7ie e LT T COURSERHY  loip GC OWNER, LLG one B0
523 VELLOWSTONE MIN CLUB GOLF ot oW A 17 75 e e Lot 17 eI CIP GG OWNER, LLC One Ba
| T o [Sgee s e o ccomen e o
et i el ore
53 T COURSE SUBPHY Lo W 54 1775 3E T0AC LoV 720 |CIP GC OWNER, LG one B¢
537 "E“°‘Q’§{.°R§§ ';m,ihuf eoLr LoTT1 it N 1775 08 S6AC LOT 721 o |CIP GC OWNER LLC One &
T —— [ESUTOE I SmG HRE T o o0 o Lo ores
- OO e G| oo, e o
san VELLOWSTONENTNCLUBGOLF  LoT7me T e COURSEPHT  eip G OWNER, LLC Ona B
o VELLOWSTONE TN CLUBGOLE 175 YELLOWSTONE MNT CLUB GOLF COURSE A1 |C1p G OWNER, LLC One B
T em VELLOWSTONENINCLUBGOLF  LoTmae e ot Loy as DURSEPHY  \CIP GC OWNER, LG One B
o o LT e Tt ot Jop o oveR. e e
544 YELLOWSTONE TN GLUB GO Lot7as e T s CURSEPHT  Heip GC OWNER, LLC Qe B
. RS T  Lorm AT oSO o, o oo
546 VELLOWSTONE TN CLUBGOLE  LoT7so 1 n 3 s rar Tao CURSEPHT eip GC OWNER, LLE One B
Tsar YELLOWSTOMEMTN GLUBGOLE  LoTrmn O T L oy COURSEPHT 1P GC OWNER, LLC One B
- RS or IR CSEETop ocomen Lo oren
” T T L TRLCETONE W L0 SO COURSE ™1 i G v, L oms
OO ory (O S0 RS |0 o, LG o
TORRNAGT  oe ool Sisc o op oo omen o s
853 e s e Loty l e o b COURSEPHT et GC OWNER, LLC One B
T sy Lot e v s T ! o GG omnER, 1o o
w] T T il o
' R e oy TSR or oo ommen. o
" RS o AR SR o coomen o o
559 ALLIGUOTE P-20 SE4, SEANE4 65 2E 200 AC ) ;Ettgm;g:g ggy&?}!”:ﬂg;gitéc PO B
" ss0 oS 1373 Py e e ar & vy J3AC BEING FOR OF " |YELLOWSTONE DEVELOPMENT LLC m
= aiovore P4 g4 4752 ainc YELLOWSTONE DEVELOPMENT LG [0S
= o el - Fe Ve e
563 ALLIQUOTE P25 AL SEC 8 72E 640 AC YELLOWSTONE DEVELOPMENT LLC PO B
o4 " awouore P2 st w7s e esono VELLOWSTONE DEVELOPMENT UG [P0
565 ALLIQUOTE pa7 ALL SEC 11 78 2 640.00AC zgttgass;g::g ggygﬂ:’n&ﬁ&c PO B
o8 aLuavore peo s T st e L OWSTONE DEVELOPMENT Le [
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EXHIBIT D

ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/QUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT

ADDRESS Assi%:gvn o GEO CODE N”'f_gi; oF Nug:::oor A;g;g;::LT MATRA';E;J::gsEE?R ESZSVSAEL;"SEM’;:;ER RTV;AWER ovio
’ UNITS (Reported 1/2008) YEs
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220018 25033717203050000 1 $6,981.39 $660,000.00 $665,981.39 1
One Baston Place, 23rd Floor, Boston, MA 02108-4407 0026220016 25033_717203030000 1 $5,981.39 $660,000.00 $665,981.39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220017 25033717201180000 1 $5,981.39 $660,000.00 $665,081.30 y
One Boslon Place, 23rd Floor, Baston, MA 02108-4407 0028220018 25033717201170000 1 $5,981.39 $660,000.00 $665.881,39 1
One Boslo:;;ace‘ 23rd Floor, Boston, MA 02108-4407 0028220018 25032717201 150000 1 $6,981,38 $660,000.00 $665,981.39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220020 25033717201130000 1 $5,981.39 $560,000.00 $665.081.30 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220021 25033717201110000 1 $5,981.39 $660,000.00 $665,981.30 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0026220022 25033717201080000 1 $5,981.30 $660,000.00 $665,981.39 |_M
One Boston Placa, 23rd Floor, Bostan, MA 02108-4407 0028220023 25033717201070000 1 $5,981.39 $860,000.00 $665,981.39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220024 25033717403010000 1 $6,981,39 $660,000.00 $665,981,39 1
One Baston Place, 23rd Floor, Boston, MA 02108-4407 0026220025 25033717403030000 1 $£,981.39 $660,000.00 $665.981.39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0026220026 25033717403050000 1 $5,981.39 $660,000.00 $665,981.39 3
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220027 25033717403070000 1 $5,981.39 $660,000,00 | $665,081.30 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 ) 0026220028 25033717403090000 1 $5,981.39 $660,000.00 $665,981,39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220028 25033717202010000 1 $5,081.39 ) $660.000.00 $665,981.39 4
Ona Boston Place, 23rd Floor, Boston, MA D2108-4407 0028220030 25033717202030000 1 3.6,981.39 $660,000,00 $665,981,30 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220021 25033717202050000 1 $5,981.39 $660,000.00 $665,981.39 1
N One Boston Place, 23rd Floor, Boston, MA 02108-4407 0002822032 25033717202070000 1 $5,981,39 $660,000.00 $665,981,39 1
One Boston Place, 23rd Floor, Boston, MA 021084407 o 0028220033 25033717402110000 1 $5,981.39 $660,000.00 $665,081,39 1
“ One Boston Place. 23rd Floor, Boston, MA 02108-4407 0028220024 25033717202230000 1 $5,981.39 $660,000.00 $665,981,39 1
Qne Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220035 | 25033717202210000 1 $6,981.39 $660,000.00 - $665,981,39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 B 0028220036 25033717202180000 1 o $5,981.39 $660,000.00 $665,981,39 1
One Boston Place, 23rd Floor, E\og;\;m, MA 02108-4407 0026220037 25033717202170000 1 _ $5,981,39 $660,000.00 $665,981.39 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0028220038 25033717202150000 1 $5,981.39 $660,000.00 $665,981.39 1
One Boston F.'Iace. 23rd Floor, Boston, MA 02108-4407 002822003‘9‘" 25033717202130000 i 1 $5,981.39 $660,000.00 $666,981.38 ]
] En:\:;uslon Place, 23rd Floor, Boston, MA 021084407 ] 00268220040 25033717202110000 1 $5,981,389 $660,000,00 $665,981,30 1
One Boston Place, 23rd Floor, Boston, MA 02108-4407 0026220041 25033717202090000 1 B $5,981.39 $660.000.00 $665,981,39 Y
PQ Box 161-097. Big Sky, MT 59716-1097 oozam;su 25042534401010000 1 $5,981,38 $41,417.00 $47 398.39 1
_‘Pc;-aox 161097, Big Sky, MT 58716-1097 0028002603 25033602101010000 1 —.-";;,;31_39 $333,547.00 $339,528,39 1
PO Box 161097-. Big Sky, MT 58716-1097 _;;mozmo 25033504401010000 1 o $5,984,39 ) 343‘13;_.60“ R $49,142.30 \
71534 SAHARA RD, RANCHO MIRAGE, CA 92270-4340 0028003610 25033708101010000 1 $5,981,38 $3,102,964.00 i $3,108.045.30 1
] ;‘gaox 161097, Big Sky, MT 59716-1097 0028002604 25033509101010000 1 - $6,981.39 $100,091.00 $106,072.38 1
—w;;;ax 1610'97::9 Sky, MT 59716-1097 i 0028002641 25;3:6_1;101010000 1 $6,981,38 $1,483,318.00 $1.489209308 | 1
N ;aox 161097, Big Sky, MT 59716-1087 0028002630 25033811101010000 9 i _;5,9;1_;9 $6,408,218.00 $6,414,199.39 3
N PO Box 161097, Big Sky, MT 50716-1097 0028003900 25033718101010000 1 $5,081.3% $490,496.00 $496,477.39 y
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® LEGAL
SE
gz DEVELOPMENT NAME BLK I LOT/ OWNER
Z3 SUBDIVISION TRACT UNIT NO. RECORDATION LEGAL DESCRIPTION
o
6567 ALLIQUQTE ?-14 ALL SEC 13 640 AC YELLOWSTONE DEVELOPMENT LLC PO1
SR e —_ - romes - o YELLOWSTONE MOUNTAIN CLUB LLC
ALLIQUOTE P-18 ALL SEC 14 7 &4
A - ) o Alaw " FC 1478 26 B4t AC YELLOWSTONE DEVELOPMENT LLG Pol
569 ALLIQUOTE P23 ALL SEG 15 75 2E 642 AC YELLOWSTONE MOUNTAIN CLUS LLC POl
o . ) YELLOWSTONE DEVELOPMENT LLC
YELLOWSTONE MOUNTAIN CLUB LLC
ALUIQUOTE P11 ALL SEC 19 7§ 3E 622.36 AC
870 YELLOWSTONE DEVELOPMENT LLC| PO
YELLOWSTONE MOUNTAIN CLUB LLC
ALLIQUOTE p.7 NW,SW,SE SEC 20 78 3E 480 AC
M : YELLOWSTONE DEVELOPMENT LLC POI
YELLOWSTONE MOUNTAIN CLUB LLC
ALUIQUOTE X NE4 SEC 20 75 3E 160AC
e . o YELLOWSTONE DEVELOPMENT LLC 1P
573 ALLIQUOTE P-a s DEING 819.14AC LESS TRACTS SECT7S3E |ve) L OWSTONE PEVELOPMENT LLC PO
574 ALLIQUOTE P-19 ALL SEC 2375 2€ 640 AC YELLOWSTONE DEVELOPMENT LLC PO
T T |YELLOWSTONE MOUNTAIN CLUB LLG
ALLIGUOTE P15 ALL SEC 24 7% 2E 637 AC
575 ) F ) YELLOWSTONE DEVELOPMENT LLC
576 ALLIQUOTE P N2N2 OF SEC 32 SPANISH PEAKS HOLDINGS LLC
577 ALLIGUGTE Bz S1/ZN1/2 & 512 SEC 32 SPANISH PEAKS HOLDINGS LLC PO
T T SINE4 & EZNEANE4 & SE4 SEC 34 EXC ALL L o
578 ALLIQUOTE P YELLOWSTONE MTN CLUB SUB SPANISH PEAKS HOLDINGS LLC PO
ALL BEING 665AC LESS YMC PHS 142 BEING . ’
579 ALLIQUOTE S H 204 18AC & LESS N1/2 OF RAINBOWMINOR SUB YELLOWSTONE DEVELOPMENT Le PQ
580 ALLIQUOTE P13 ALL SEC 12 640 AC YELLOWSTONE DEVELOPMENT LLC PO
- T 7 T]ALLUBEING 663 60AC LESS YMC FHS 3 BEING -
581 ALLIQUOTE P-16 398.975AC LESS 36.8BAC BEING POR TRACT 1(COS [YELLOWSTONE DEVELOPMENT LLC PO
. i 1873) ——— .
582 YC THE RANCHES CO3 7B 1738 LOT RANGH #1INB & 17 78 3E C OF 5 71736 Yeliowstone Partners, LLC 104
583 YC THE RANCHES COS 7B 1738 Lotz FLANCH #2 IN 17 75 3E 160.10AC C OF & 7/1738 FJM Blue, LLC 102
584 YC THE RANCHES COB 7B 1738 LOT3 RANCH #3 IN 17 75 3E 160.40AC C OF § 7/1738 The M&B Sugarman Family Trust 944
585 YC THE RANCHES COS 78 1738 LOT 4 RANCH #4 IN 17 7% 3E 160.10 AC C OF § 7/1738 TJTLMPS, L.P., a Missouri Limited Partnership  |975
586 THE PINNACLE COS 1872 TRT1 TRAGT 11N 02 & 03 75 2E 160 B1AC C OF S 7/1873  |Yellowslone Developmam LLC PO
587 CLUB CABIN MINOR SUB #484 LOT1 CLUB CABIN MINOR SUR IN 12 75 2E 1.46AC LOT 1 Greg Dany and Collie Daily 535
588 RAINBOW POINTE RAINBOW MINOR 5B TRT1 RAINBOWMINOR SUB IN SEC 1 & 1278 26 2212AC 15000 Joy Craft Matcolm Trust 250
' ALL LESS 10.538AC BEING POR OF RAINBOW
589 MINOR $UB, LESS 7.484AC BEING PORTR1AIN  |Yellowstone Development, LLC PO
NE4
590 WARREN MILLER MINOR SUE 447 TRT 4 e NAILLER MINOR SUBINNE4 1278 38 |\errn Milier and Laurie Miller P.0
J 1
591 COS B7 1862 TRET 1 $07, Y07 5, RO3 E, 711862, PARCEL 1 Yeliowstone Development, LLC PO

Pt



EXHIBIT D

.ESTIMATED ASSESSMENT SPREAD SHEET
HIGHWAY 64/OUSEL FALLS INTERSECTION AND OUSEL FALLS ROAD IMPROVEMENTS
RID 2009-01, MADISON COUNTY, MT
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ADDRESS Ase o GEO CODE NUMBER OF oo | A;g;g;;:;.r MA'I":';E:J:::SEEFSOR ESISVSAELSUSZ:ZT,_ER Rt Yo
: uNITS {Reported 1/2009) YEE
.A PO Box 161087, Big Sky, MT 597161087 0028002605 25033613101010000 1 $5,981,39 $406,528,00 $412,510.39 1
. PO Box 161007, Big Sky, MT §8716-1097 ) 0023002643 25933614101010000 1 $5,981.39 $286,793.00 $204,774.38 1
PO Box 161097, Big Sky, MT 59716-1087 0028002645 25033615101020000 1 $6,984.39 $264,374.00 $270,355.39 1
PO Box 161047, Big Sky, MT 58716-1087 0028003902 25033718101010000 1 $5,981,39 $342,010.00 $347 881,39 1
PO Box 161087, Big Sky, MT 58716-1097 0028002003 25033720201100000 1 $5,081.39 $326,872,00 $332 853,30 1
PO Box 161097, Big Sky, MT 58716-1057 0028003804 25033720101010000 1 $5,981.39 $117.871.00 $123,852.38 1
: PO Box 181097, Blg Sky, MT 59716-1087 0028003800 25033707101010000 1 $6,9281.39 $117,871.00 $123,852.39 1
PO Box 161097, Big Sky, MT 59716-1007 0028002606 25033623101010000 1 $5,981.39 $426,458.00 $432,439,39 1
PO Box 161087, Big Sky, MT 59716-1097 0026002642 25033624101010000 1 $5,981.39 $376,013.00 $381,004,39 1
PO BOX 161470, BIG SKY, MT 59716-1470 0029001404 25042632101010000 1 $6,981,39 $581,924.00 $587,805.39 1
H:(; BOX 181470, BIG SKY, MT 59716-1470 0029006204 25042632201010000 1 $5,981.39 $1,974 486,00 $1,880,447 .39 B 1
PO BOX 161470, BIG SKY, MT 59716-1470 0020001702 25042631101010000 1 §5,081.39 $1,506,378,00 $1,512,350,30 1
PO Box 161087, Big Sky, MT 59716-1097 0026002600 25033601101010000 1 $5,981.39 $685,809.00 $691,790.39 1
PO Box 161097, Big Sky, MT 58716-1097 0028002605 25033613401010000 1 $6,981.39 $406,528.00 $412,510.38 1
PO Box 1;;097, Big Sky, MT 59716-1097 0028002602 25033602101010000 1 $5,981.39 $694,816.00 $700,797.39 1 N
1046 First Avenue, Suite 100, King of Prussia, PA 19406 0028000107 25033708401010000 1 $6,081,39 $85,623.00 $91,604.30 1
10234 Ch;;ing Cross Road, Los Angales, CA 90024-1814 0028000104 25033717101010000 1 $6,081.38 $94,605,00 $100,586.39 ) 1
5440 Santa Monica Blvd., Suite 407, Baverly Hills, CA 80210460, 0028000105 25033717401010000 1 $5,981,29 5.3.191,020.00 $3,197,001.39 1
. |9752 Litzinger Road, St. Louis, Missouri 83124-1058 0028000106 25033717301010000 1 $6,981.39 $113,557.00 $110 538,39 1
PO Box 161097, Big Sky, MT 59716-1097 0028002602 25033503102010000 1 $5,981.39 $51,981.00 $57 962 39 1
5353 Hillsboro Pike, Nashville, TN 372154218 0028003611 25033612105010000 1 $5,981.39 $394,367.00 $400,348.38 “1—
. |250 Famiiy Farm Road, Woodside CA 94062-1205 0028002601 25033501303010000 1 $5,981.39 $2.819.170.00 $2,825,151,39 1
PO Box 161097, Big Sky, MT 59716-1097 0028003601 25033612101010000 1 $6,081.38 $2,480,154.00 $2.486,135.39 1
P.Q. Box 350, Daer Harbor, WA 98243-0350 0028013601 25033612104010000 1 $5,981.39 $2,269,062.00 $2,275,043,39 1
PO BOX 161007, BIG SKY, MT 59716-1097 0028004006 25033707301010000 1 $5,981.38 $67,644.00 $93,625.39 1
LOTE & CONDO UNITS INDIVIDUAL SUBTOTAL 458 - 12 $3,536,000,00 $487,341,395.00 $490,876,305,00 | 25 I 566
LOTS + CONDO UNITS TOTAL 691 06%
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